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WEE’S  TRADWG  ! 
dVESIDEAOF 
AUTUMN  MARET 


The  Big  Public  Demand  Suggests 
i  That  Market  Will  be  Highly  Fluc¬ 
tuating  During  Whole  Season,  as 
Advances  Cannot  Continue  Indefin¬ 
itely  at  Present  Pace — Eveiy  Ex¬ 
cuse  for  Week’s  Rise. 

I  '  ■  ■ 

The  Canadian  stock  markets  gave  a  good 

,  account  of  themselves  during  this  week,  and 
the  whole  list  was  buoyant,  without  auy  ap- 
'  parent  weakening  of  the  undertone.  Tne 
,  market  has  had  a  good  rest  during  the  past 
'  three  months,  and  the  “fall  campa’gti  ’ 
started  with  renewed  buying  energy  and 
holders’  especially  firm  in  their  ideas  of 
values.  Those  who  went  after  stocks  \.ei\’ 
compelled  to  pay  substantially  high.".’  than 
cun-ent  quotations.  * 

I  Though  there  may  be  no  unfavorable  fac- 
!  tor  in  sight  at  the  moment,  the  character  of 
th«  market  this  week  would  indicaie  that ! 
the  autumn  market  will  not  be  entirelj  one¬ 
sided.  It  has  begun  too  well,  and  too  furi¬ 
ously  to  last  throughout  the  rejiiaindir  of 
I  the  year,  so  the  logical  conclusion  i.s  that; 
the  market  this  season  will  be  a  see-saw  af- ; 
fair,  with  w'de  fluctuations,  which  sliould.^ 
;  however,  show  not  gams,  or  a  graduallv  ad- 1 
vanciug  level  in  the  whole  list.  It  will  be  i 


Province  of  Manitoba 

Gold  Bonds 

Due  July  1,  1926 

These  bonds  are  a  direct  obligation  cf  the 
Province  of  Manitoba 

Price  to  Yield  5.35% 


DUTY  OF  CANADIAN  INVESTORS 

The  Editors  of  The  Financial  Times  believe  thai  the  reftnlar  readers  of  this  paper 
will  constttnte  a  higr  factor  in  the  snecess  of  the  War  Loan.  It  was  estimated,  a  year 
apo,  after  a  careful  study  of  the  clrcnlatlon  lists,  that  the  personal  wealth  of  the  sub¬ 
scribers  of  The  Financial  Times  approximates  a  sum  in  excess  of  $500,000,000,  and 
while  this  of  course  Is  not  directly  available  for  Investment,  there  can  be  no  doubt  that 
many  millions  of  dollars  will  be  contributed  or  subscribed  to  the  loan  by  Financial 
Times  readers. 

Those  smaller  Investors  who  may  have  the  Impression  that  their  few  hundred  dol¬ 
lars  will  be  a  drop  In  the  bucket,  should  bear  In  mind  that  It  Is  only  by  national  co¬ 
operation  that  the  loan  can  succeed.  Even  a  purchase  of  one  $100  bond  on  the  Instal¬ 
ment  plan  will  be  more  than  welcome,  on  the  principle  of  “little  drops  of  water,  little 

grains  of  sand.  ..."  .  .u,  *  , 

Let  Canadians  again  demonstrate  to  the  world  the  unity  of  purpose  in  this  Empire 
IVar,  a  nnl^  which  embraces  the  financial  as  well  as  the  military  element. 


Harris  Forbes  &  Co 

Incorporated 

Successors  to  N.  W.  Harris  &  Co  Inc 
157  St.  James  St  Montreal 


WHY  CANADIAN  WAS  THE  STRIKE 
INDUSTRIALS  ARE  SETREMENT  A 
IN  POPULAR  FAVOR  BULL  FACTOR? 


THE  WAR  LOAJr. 

The  terms  of  the  Domestic  W'ar 
Loan,  will  in  all  probability  be  pub- 
licially  announced  on  Saturday  of  this 
week,  a  few  hours  after  this  paper 
has  gone  to  press.  In  view  of  the 
expressed  wish  of  the  Finance  Min¬ 
ister,  that,  nothing  be  published  until 
the  details  are  officially  released  at 
Ottawa.  The  Financial  Times  will  be 
unable  this  week  to  discuss  the  terms 
of  the  loan,  except  to  say  that  the  Issue 
will  be  found  attractive  from  every 
l>oint  of  view. 


1VAR  LOAN  AND  THE  MABEET. 

It  Is  not  now  believed  that  the  forthcom 
ing  war  loan  will  be  a  deterrent  factor  in 
the  stock  market.  It  will  merely  serve  as 
a  new  channel  to  take  up  much  of  the  sur¬ 
plus  funds  available  for  Investment  In¬ 
vestors  of  war  loan  calibre  have  been  pa¬ 
tiently  awaiting  the  opportunity  to  purchase 
the  security,  and  It  is  very  probable  that  in 
the  event  of  over-subscription  the  unaccept¬ 
ed  moneys  will  bo  turned  into  high  grade 
securities. 


a  market  difficult  to  •’boat,’’  and  the  tiuctu-  \  Good  Example  is  That  of  IT.S.  Steel  gtiidv  of  This  Week’s  Market  Rise  in 

lations  will  be  swift  and  IrequenL  Such  a  ^  '  . .  ..  ^ 

market  as  we  describe  is  inevitable  in  view  Stock  Sellins  at  91  m  1909,  When  Conjunction  With  the  So-Called 


!  of  the  big  public  interest.  The  public  will 
•  jump  in  and  the  professionals  will  sell,  and 
it  remains  to  be  .seen  which  party  will  have 
j  the  slock  when  the  tide  again  turns. 

I  Stocks  Still  (  heap — itut 

We  believe  that  slocks  are  still  cheap,  and 
I  probably  will  be  so  (intrinsically)  when  the 


Year’s  Surplus  Was  Only  $8,920,- 
000  Against  $80,800,000  in  1916  — 
Same  Applies  to  Our  Industrials. 


Strike  Settlement  Leaves  Much 
Doubt  as  to  Real  Power  Behind  tlie 
Bull  Movement. 

The  New  York  market  has  been  very  gay 


BANK  6F  ENGLAND. 


probably  will  be  so  limrinsically)  when  the  Tork  writer  has  made  an  interes-  The  New  York  market  has  been  very  gay 

last  reaction  sets  in,  but  we  have  to  con-  ting  conipari.'^on  bciwcen  LTiited  States  Steel  ov'er  the  railway  strike  settlement,  but  it 
side:-  the  technique  of  the  market.  We  have  conimon  stock’s  ac’iou  in  IhOh  and  in  1916  doubtful  if  the  scttlnnrnt  was  the  bullish  I 
to  cousider  the  quality  of  holders,  the  e.\-  ,  j  '  oard  indicated  by  the  rising  prices  this 

tent  of  the  distribution  of  stocks.  If  the,’"'*'?  the  s  ock  sold  up  to 

entire  floating  supply  is  being  carried  on  public  point  of  view  it  is  a 


L»ondon — Bank  of  England  weekly  returns  compare  the  market  will  be 

This  week  La.st  week  Last  year  That  is  to  saj ,  it  will  be  a  market  detoid 


tent  of  the  distribution  of  stocks.’  If  the  I the  stock  sold  up  to  , 

entire  floating  supply  is  being  carried  on  public  point  of  view  it  is  a| 

margin  when  the  top  of  the  boom  is  reached,  ,  '  c  ot*' f bulli.sh  market  only  by  contrast.  For  in- 

the  market  will  be  technically  unsound  -sto  1  rc.  \  1  cd  fiom  prospects,  while  stance,  It  wa«  generally  conceded  that  there 

Ti.n,  1.  o  .urrent  movement  may  be  said  to  have  heon  ...  rimn  in  nrires  if 


Circulation  . 

Public  deposit? .  . 
Private  deptisits. , 
Govern,  securiik^ 
Other  securities, . 

Reserve . 

Proper,  res.  tolia. 

Bullion . 

Bank  rate  Co  •  • . 


5L',21K,000 

105,05*4,000 

42,lb7,000 

95,739,000 

37,527,000 

55,34^1,000 


24  91 
56,197,000 


SEPTEMBER  TRADING 


The  record  of  transactions  on  Montreal  StocOc  Ex- 


change 

for 

September  is 

US  follows 

Date 

b-locks 

Mines 

Fnlisted 

Bonds 

Sept. 

1.  . . 

.  4  .MM 

4,000 

160 

$31,200 

Sept. 

5,  . . 

:}.6:>o 

1.075 

12.800 

Sept. 

♦>  .  . 

IBO 

295 

55,500 

Sept. 

'< . . . 

20(1 

40 

9,500 

36,150 

7,950 

1,570 

$109,000 

25  m  spent  itself  ^.^at  j 

67  4-9  000 1  the  new  holders  begin  to  look  lor  a 
5  .  market.  I 

Advances  Working  Overtime.  Not  earnings . f  1-11. 83;*, 662  $i 

All  these  considerations  have  been  brought '  slinking  J’linddepre- 
to  a  focus  during  the  week’s  trading,  as  un- !  fiction  and  res.  fund  1!), 24b, 891 

doubtcdly  some  of  the  stocks  have  endeavor-  Interest .  11.37!).64!) 

*■  cd  to  do  in  two  days  what  should,  in  order  Iki lance . lll,2ir>,132  : 

Bonds  to  maintain  a  strong  undertone,  lake  several .  lu'  '<l<'Bds: 

]2!80o  "  ®bks.  This  explains  our  oi.iiiion  that  I’r.  f<  i  rcd .  12.609.838 

ssisoo  there  will  be  a  good  maiket  lor  stocks  in  Comimm .  K.TOo.i.S? 

the  next  three  months,  but  that  it  will  be  tiurplus .  80,818,707 

09,000  «i  traders’  market,  accompanied  by  wide  our  Industries, 


li  vu.  iiii^  iMJv.iu,  111,  maj.  ijt  sail!  iiave  payp  a  sharp  drop  in  prices  if 

been  founded  on  results  In  Sept.  Ihoo,  materialized.  This  was 

Steel  was  restorcd_  to  a  3  px.  annual  divi-  ,be  minds  of  the  public, 

dend  basts,  while  o  p.c..  wlti  extras,  ,s  the  Therefore,  if  a  strike  would  percipitate  a 
present  rate.  The  comparative  table  should  ^  settlemeiU  would  bring  about 

indicate  that  the  position  of  the  common  advance.  There  wore  onlv  two  ways  of 

-  ock  IS  vastly  different  to  what  Jt  was  m  j,  ^  strike  and  a  declining  mai- 

'■  .  ket,  or  a  settlement  of  the  threatened 

,  ti.iVo, ’  /.o  --n  "buble  and  a  rising  market, 

ot  earnings  ..  f  141 .830,662  $d2,26],i,,9 

n  iiig  J  iiiH  depie-  n  .-co  miglit  be,  the  revulsion  of  feeling 

anon  and  res.  tuud  3.24b,80  9,7.63,962  ^  a  con- 

\Zlrl . general  prosperily,  would 

”  . . ill, -1,, id-  .it,S64,dd8  iiiioyancy  of  senliincut  altogether 

ivKoiids.  „„  iavorable  to  rising  prices. 

I’r.  lu  red .  12.609.838  12.609,838  , 

(’omimm .  17.790.;, 87  6,3.63,782  '  . .  •*> 

irplus .  80,818,707  8,920,9181  I^ut  the  big  question  to-day  is:  What  do 

,  ,,  .  „  .  ,  ,  ,  Mbe  railway  employers  and  bankers  think 

,\ppHes  to  Our  Industries.  ^  bullying  settlement  by  legislation? 

•Much  the  same  comparison  may  be  made!  What  do  they  think  of  the  precedent  of  .Mr. 


TORONTO  TR  ADINO 

The  records  of  transactions  nn  Toronto  Stock  Ex¬ 
change  for  Sept(‘rT.bpr  iu  as  follows: — 


Date 

Stocks 

M  tins 

I’nlisted 

Sept. 

Sept. 

1  . 

i.f'on 

40 

5.260 

2 .  . 

9t;9 

15 

8.100 

Sept. 

fa. . 

n,0‘*9 

175 

3,870 

Sept- 

6.  . 

2,736 

210 

22,6:30 

Sept. 

7. . 

2,2.59 

5,810 

11,061 

440 

45.670 

fluctuations  and,  possibly,  periods  of  com¬ 
parative  stagnation  in  regard  to  the  volume' 
of  business. 


Second 

Canadian  W  ar  Loan 

^  v.u 

will  probably  be  offered  publicly  early  thia 
month.  We  will  be  glad  to  furnish  complete 
information  regarding  this  Loan  and  to  look 
after  the  details  of  subscriptions  without 
charge  to  investors  for  our  services. 

Bonds  will  be  issued  in  a  form  specially 
suitable  for  the  investing  of  small  amounts 
in  denominations  of 

$100,  $500,  $1,000 

.^Write  or  telephone  for  particulars  to-day 

W^d,  Guhdy  &  Co. 


.Vet  cainings . 

1916 

$141,839,662 

1909 

$52,261,759 

Sinking  J'niHl  depre¬ 
ciation  and  res.  fund  19,249,89] 

9,753,962 

Interest . 

11.379.649 

14,623,926 

lialanie . 

111,219,132 

27.884,538 

Dividends: 

I’ll  f<  rred . 

12.609.838 

12,609,838 

Coiiiimm . 

17.790,587 

6,353,782 

Surplus . 

80,818,707 

8,920,918 

■  -(.v  , 

Saafcateea 

MoAtxaal 


Canadian  Paoifle  Rallwar  Batldlui 

Toronto 

TaUpboM  Main  7437 


■••/.  I;"  ; ■  , 

New  York 

Y.ondon 


FRIDAY’S  MARKET. 


WEEKLY  CLEARINGS. 


with  t'anudian  securities,  aud  these  com 


What  do  they  think  of  the  precedent  of  .Mr.  There  were  further  reflections  In  Fri- 
\\  ihson  arbil rally  settling  a  difference  be-  day’s  early  trading  in  Montreal,  of  the 


Fundaiiuutals  arc  sound;  never  sounder  ‘iidorse.  in  the  most  convincing  1  iween  labor  and  capital,  by  giving  labor,  j  general  and  increasing  interest  In  the 


PROHIBITION  AND  CAPITAL 


Delegation  of  British  Investors  Visits 
Victoria,  B.r..  to  I  rce  I  ompcnsatioii 
•  -Vfter  Proliibition. 

A  Victoria,  B.C..  desi«itch  early  in  the 


$2,700  than  they  arc  to-day,  but  we  must  not  lost  ^  be  rinancial 

2.;';o  sight  of  the  public  desire  to  lick  the  gilt  off  references  to  the  un- 

the  gingerbread  before  it  has  firmly  set.  bcrljing  .^^ireugih  of  our  industrial  secur- 
1  bt  re  undouhlediy  was  every  excuse  tor  a  . 

reiiirn  of  stock  market  cheer.  The  dtiiniie  market  value  of  many  stocks 

seitiement  of  ihe  I  .S.  raMroad  strike  men-  .'-ears,  the  cash 

L.  ace  lifted  the  veil  of  uncertaintv  which  «i>>i'ics  behind  these  stocks  must  have  in- 
ming  over  ilie  general  situation,  both  her*  ‘  '^b.^ed  in  some  insianees  from  25  to  5o  p.c. 
V,  and  in  .New  York.  Mali  Street  seemed  s^bcks.  yet  the  mar- 


erialize.  But  the  general  public  viewed 
this  professional  attitude  with  misgiv.ngs 


week,  announced  the  arr.val  over  the  week-  ^  ,ors  and  makes  genodical  profit-taking  al- 

end  of  a  deputation  representative  of  Br.t  market  until  sure  of  its  ground.  tractiv.'  u,  the  iiiani),ulaiors.  It  will  take 


manner,  the  attitude  of  The  Financial  ,  t,y  legislation,  w'hat  the  railway  lUianagcrs  ket.  Specialties  with  spcciUative  attrae- 

Tin.es,  in  its  frequent  references  to  the  un- 1  could  not  afford  fo  give.  tiomt  were  favored.  Lake  of  the  Woods 

dcriying  .^^treuglh  of  our  industrial  secur- j  The  so-called  strike  settlement  has  struck  continued  its  advance,  breaking  Into  new 
‘ties.  :(  serious  blow  at  capital,  and  capital  will  ground  for  the  year  at  136*/^.  The  best 

While  the  market  value  of  many  stocks  be  loathe  to  read  Into  the  settlement  the  price  since  the  war  was  137  reached  in 

i.9  below  that  nt'  tiie  boom  years,  the  cash  havorable  influences  as  seen  by  the  public  last  year's  boom, 
ace  lifted  the  veil  of  unc t”rt ain't which  behind  these  stocks  must  have  in- j  si.erulator.  Quebec  Railway  was  lively  opening  at 

nmig  over  ilie  general  situation  both  here  mrianees  from  25  to  5(i  p.c.|  TI,p  p„blle  Responsible.  35'/!,,  easing  to  34%.  but  quickly  returning 

and  in  New  York.  Mall  Street  seemed  •‘ybcks.  yet  the  mar-,  ^  altogether  likely  that  the  public 

strangely  obstinate  on  the  very  eve  of  the  thus  appreciation  in  L,„^.  j,y  ,bp  horns  on  Tuesday  of  Vmrrto^hHrt  am^md  70  Oossin  on 

strike,  leaning  tenaciously  to  the  opinion  'builies.  I  his  of  < oiii  so  is  due  to  a  measure  tremendous  force  of  bold  firm  around  7  .  ^ssip  n 

that  the  threatened  strike  would  not  mat-  ‘"'b^bi-vatism  among  invcsu,r.s  and  also.  the  Street  during  the  mbrnlbK  hinted  at 

perhaps,  to  the  voilenee  of  speculative  i tin  inrrea.se  to  a  .6  p.c,  dividend, 
mevemenls,  wh‘ch  fiirihcr  frightens  imps-  ",  "  -s,  .i,  ,,  •  i  Dominion  Bridge  was  active  at  227. 

n., a  _  If.  as  IS  qiiifc  possiblc,  the  big  luonicd  i  The  steel  is.suea  were  ouieflv  strong. 


„  .  In  common  with  all  other  Indices.  baii.< 

There  were  further  reflections  In  Fn-  throughout  C.annda  continue 

day’s  early  trading  in  Montreal,  of  the  roi.mrkahie  expan.sion  In  trade, 

general  and  increasing  interest  In  the  mar-  interruption  this  week 

ket.  Specialties  with  spcctUatlve  attrae-  „re  at  a  level  extremely 

tioms  were  favored.  I^ke  of  the  Woods  Toronto’s  expanded 

continued  its  advance  breaking  Info  new  ^  ^ 

ground  for  the  year  at  1361/^.  The  best  ...  .  .  _u 

10.7  •‘^'ilt  of  the  cn<,rmou.>i  trade  passing  through 

price  since  the  war  was  137  reached  iu  oiiy  con.-cquent  upon  iiie  influx  of  the 
last  year's  boom.  Kxhihlt'ion  visitors  in  ninny  thousands.  Com- 

Quebec  Railway  was  lively  opening  at  parlaon  of  nil  n'turn.s  for  thl.s  week  with 
35'/<i,  easing  to  34%,  but  quickly  returning  *''ose  of  two  years  ngo  is  distinctly  interest- 
,  ,  t,  i*V.  Ai  A  1  i4t  u  Z  iDK  ,showlnf^  Um'  hiRh  whicn  our 

to  35  again — all  within  the  first  half  hour  ati.-iiiu’d  witli  the  depressed  level* 


perhafis,  to  the  voilenee  of  speeiilative 
movements,  wh'ch  fiirihcr  frightens  inves- 


on  a  turnover  of  23,6  shares.  to  which 

Rlordon  held  firm  around  70.  Gossip  on  emiy  weei 
the  Street  during  the  morning  hinted  at  “ 

an  increase  to  a  .6  p.c,  dividend.  XIonireal 

Dominion  Bridge  was  active  at  227.  Toronb?.  ! 

The  steel  issues  were  quietly  strong,  winnipig' 


to  w  hit’ll  gener.'il  tjusiness  declined  in  tha 
early  weeks  of  ttie  war.  Comparative  fig¬ 
ures  are  a.s  follows: 

l!in:  1915  1914 


ish  financiers  and  investors  who  have 
come  to  this  side  to  urge  upon  the  British 
Columhia  <To\crnnienr  the  need  for  com- 


Uollday  Helped  Advance. 

The  Labor  Day  holiday  gave  ample  op¬ 
portunity  for  a  careful  survey  of  the  stock 


pensation  for  liquor  licenses  and  br^^rs’  « 

nteresrs  affected  hy  the  B.  C.  Prohibition  Resumed  on  Tuesday  nmning  in 

T'Srputation  was  headed  by  Mr.  Ed-  Toromo.  an  eager  buying 

g.7r  Mackay.  formerly  a  member  of  the  -iio'ement  had  begum 
Montreal  Stock  Exchange,  "••ho  went  to  Heavy  Irading  Sets  In. 

London  in  19n6  and  became.  In  1908,  a  On  Wednesday,  rolling  up  a  volume  of 
member  of  the  English  banking  firm  of  10,987  listed  shaies  for  the  day  s  transae- 
Sperling  &  Co.  After  interviewing  the  tions  in  Montreal  alone,  the  market’s  turn- 


tractive  U)  th<-  niaiii))ulaiors.  It  will  take 
.some  time  before  definite  values  Ivecomr' 
established,  owing  to  the  difficulty  of  look¬ 
ing  ahead  of  these  abnormal  times  of  war 
and  prosperity;  but  the  simple  fact  re¬ 
mains:  that  the  companies  are  strong  in 
ash.  out  of  debt,  and  have  gained  an  ex-i 


interests  dislike  and  siuspecte  the  inter- j  5714,  Steel  of  Canada  61  to 

feretice  of  the  legislature,  in  such  a  serious !  Scotia  127%. 


matter  of  wages  (for  Ih.at  is  what  it 
amrunfs  to  in  the  last  analysis),  the  ruesent 


ex-d  60%. 


boom  period  may  be  utilized  as  a  comfor-  pp^^ant,  gs.  Civic  79%,  Steel  of  Canada  .St.  John 


table  means  for  heavy  realizing. 

It  is  ab.snliiiely  certain  that  the  market 
will  have  to  adjust  Itself  to  this  wage  eon- 


an  eager  biivinir  ■ .  .  win  nave  10  aujusi  uscii  to  inis  wage  eon- 

g  uu.ing  perience  in  economic  operation  which  will  ,,ol  by  leg’slafion,  otherwise  there  will  he 


enable  them  to  compete  with  the  world'; 
production  in  the  world’s  markets. 

REMARKABLE  DIVIDENDS. 


preferred  89%,  Spanish  11%. 

ALCOHOL  FROM  PEAT. 


XIonIro.Tl  . 

$60,690,179 

$54. .554, 601 

$39.646.«3» 

Toronto.  . 

39.K..7.OO4 

27.350,913 

28.989,893 

Winnipig  . 

.'t2,2,52,B't 

1 1, 919.158 

21.490,984 

Otliiwfi.  . 

fi.T  19,0:59 

3.319.11’J 

3.984.80:i 

(^iif’bec.  . 

.’3,9011,401 

3,008,3.59 

3.361,230 

Il.iinlltoii  . 

3,211,257 

2. .500. ,506 

2,413.170 

Halifax.  . 

2,546,534 

1,820,005 

1,623,15$ 

l.onOon.  . 

I.,5!(6.10.3 

1,577.691 

1,404.053 

,St.  Jolin  ... 

1,. 536. 279 

1.250,295 

1,301.364 

Brant  ford  .. 

513. .501 

403,988 

409,823 

Sherbrooke. . 

4  33,202 

Kitoheni-r  . 

421,73!) 

Ft.  William. 

47.5, :i90 

308,161 

629,987 

no  end  to  the  aetivitif-s  of  meddlesome  poli¬ 
ticians. 


PETROLIA  HONDS  AWARDED. 

Mr.  Barton  Scammell.  M.8.C.I.,  of  Dover.  -nq  on  ,,.,0..  von  in....... 

Dollars  anti  rents.  England,  who  is  president  of  the  Society  ,  The  $<.5  0  2  -year  and  $  ,  0  * 

^  „  J  .  ■  A  o„ii  .lA  6  p.c.  instalment  bonds  of  the  town  of  Pet- 

If  .security  market,  values  are  based  upon  for  Radiumlsing  the  ,olia.  Onl.,  were  awarded  to  the  Canada 

e  earning  rapacity  of  companies,  then  scarcity  of  petrol  has  again  brought  to  the  mrnoration.  The  tenders  were  as 


Premier  Mr.  Mackay  left  for  San  Franscis-  over  was  the  largest  since  June  27,  last,  _ _  i'he  earning  capacity  of  companies,  then  scarcity  of  petrol  has  again  brought  to  the  „  p„rnoration  The  tenders  were  as 

po  when  the  day’s  business  amounted  <0  12-  $-40,000,000  Du  Pont  Enterprise  Has  there  is  sufficient  data  to  show  that  the  front  the  use  of  alcohol  as  a  motor  fuel.  ,  ,,  . 


NINETEEN  flNADUN  SEriTlITlES  AS 
rOLLATER.IL. 


480  listed  shares. 

Specralty  stocks  again  feature  the  mark¬ 
et.  But,  the  difference  in  the  current 
movement  from  that  which  was  .setting  in 


Distributed  100  p.e. — Montreal  Am¬ 
munition  Co.  750  p.e. 


j  strike  settlemoiu  Is  not  a  blessing  to  the 'and  In  the  great  peat  deposits  In  Ireland 
is’ock  market.  It  hs  estimated  that  the|«n'i  Canada,  the  Empire  has  a  source  of 
i  (  ight-hoiir  law.  as  passed,  will  cost  the  supply  'bat  is  enormous. 


Canada  Bond  Corporation  .  103.35 

C.  A.  Stimson  &  Co .  102.91 


Nineteen  Canadian  securities  are  included  about  this  time  a  year  ago.  is  that  the  war 
In  the  list  of  securities  held  under  the  Sicoup  is  lees  and  less  favored  by  the  spe- 
$2.60,000,(100  American  loan  to  Great  Britain. ,  culators. 

I  Specialties  E’arored. 


of  the  argument  which  would  prevail  upon  |  The  use  of  peat  as  a  manure  must  also 


Brent,  Noxon  &  Co .  101.271 


In  the  passing  week.  Steamships  prefer-  j-*"."  example  of  remarkable  traders  not  to  be  unduly  optim-  not  be  overlooked.  Treated  with  a  solution  | - 

,  .  *  idiMdends  is  furnished  in  Canada  by  theij^yg  towards  W'all  Street.  'if  raHin-nhnRfnrAfi^  nf  nntnAh  itn  Giitrnfirpn  i 


Canadian  Government 
Municipal  &  School  Bonds 


red  and  common,  Ogilvie  Milling,  and  R‘or- ! -^jonTeal  Ammunition  Company,  one  of  the 
don  Paper  featured  the  trading  by  breaking  s„hkidiaries  of  the  Dominion  Bridge  Com- 
into  new  ground.  The  maan  influences  be-  jj, 

less  than  one  year  this  company 

hind  the  buying  was  the  same  as  that  returned  750  p.e.,  in  dividends, 
which  characterized  the  trading  in  the  gen- 1  However  as  the  Du  Pont  enterprise  Is  a 
eral  list;  expanding  earnings,  and  the  gen-  toiq  oon  noo  concern,  whereas  the  Monfrei! 


erally  bright  industrial  outlook  through-  Ammunition  Company 


subsidiaries  of  the  Dominion  Bridge  Com-  t  miTirn 

pany.  In  less  than  one  year  this  company!  vii.ri-vKS 

has  returned  750  p.e.,  in  dividends.  j  the  paragraph  in  la.st  week’s  Issue, 

However  as  the  Du  Pont  enterprise  Is  a ,  dealing  with  the  recent  Issue  of  debenture 
$240,000,000  concern,  whereas  the  Montreal  ]  s'oek  of  the  Canadian  Vickers,  Limited,  the 


of  radio-phosforate  of  potash  its  aitrogen 
is  turned  into  assimilable  nitrates,  and  it 
is  then  of  the  greatest  value. 

WOOL1VORTH  EARNINGS. 


Municipal  &  acoooi  oonos 

•  tionably  will  be  a  contributing  factor  In  _  •  ■■■— — 

advancing  the  prices  of  Canadian  stocks,  the 

Provide  an  attractive  Income  return,  while  fundamental  position  of  Canada  is  so  . — 

....  -  .  .  strengthened  today  that  our  securities  may  !{  ■  Rl  ■■  li 

combining  the  essentials  of  a  Sound  In- :  temporarily  be  regarded  quite  indepenci-  11  A  N  K  J| 


the  Monfrei!  ]  s'oek  of  the  Canadian  Vickers,  Limited,  the  F.  V>\  Woolworth  Co.,  reports  sales  for 
capitalized  at  j  figures  relative  to  earnings  of  course  were  August  of  $6,724,836,  compared  with  $5.- 


only  .Tltdo.fKtO  the  difference  is  greatly  in  meant  to  apply  only  to  the  parent  concern,  879,851.  an  Increase  of  $844,985,  or  14.37%. 


I  Vickers,  Limited. 


vestment  ranging  from 


5H7o  to  6% 


ently  of  foreign  influences  —  the  war  and 
the  return  of  peace  beipg  disregarded  in 
the  meantime.  1 


OREDIT-CANADA 

LIMITEE 

179  St.  James  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


'  TO  MAKE  GERMAN  GOODS. 

I  The  collection  of  samples  of  German  and 
1  A  |k  I  A  A  .Austrian  goods  made  hy  the  Commercial 
‘  Intelligence  Branch  of  the  London  Board  of 
LIMITEE  '  Trade,  has  been  loaned  to  the  Canadian  I 
^  j  Government  for  exhibition  In  Canada.  The 
MntJTRFAl  ‘samples  are  en  route  for  Canada,  and  are' 
mUil  I  nbflL  j  chiefly  representative  of  German  and  Aus- 1 
.  |lrian  goods  sold  -writhln  the  Empire,  but 

Main  4735-4736  ^  gjgQ  contain  certain  samples  of  such  from 
a  number  of  foreign  markets.  There  are 
j  over  8,000  samples  in  the  coUectioiL 


AN  EXCEPTIONAL  OPPORTUNITY 

TO  INVEST  YOUR  SAVINGS  WILL  BE 
AFFORDED  EVERY  CANADIAN  NEXT  WEEK 

SUBSCRIBE  TO  THE  NEW  WAR  LOAN 

We  will  be  pleated  to  attend  to  your  Application 
Free  of  Expense  to  you 

NESBITT,  THOMSON  &  COMPANY 

limited 

222  St.  James  St.  Investment  Bankers  Bell  Tel.  Building 
MONTREAL  HAMILTON 


For  the  eight  months’  period  the  sales  were 
$50,440,961  compared  with  $43,938,2.63  for 
I  the  same  period  In  1916,  a  gain  of  $6,502,- 
j  708  or  14.81%.  Of  the  gain  In  August  $468,- 
j  765  came  from  old  stores.  In  the  eight 
months’  period  $3,950,965  came  from  the 
I  same  source. 

I  U.  8.  STEEL’S  RISE. 

U.  S.  steel  common  created  a  new  high 
record,  when  it  touched  100%  this  week. 
Coupled  with  the  enormous  busimess  which 
is  being  handled  by  the  corporation  it  is 
I  interesting  to  find  that  whereas  the  aver- 
‘  age  price  for  steel,  metal.  September  1915. 
I  was  $32.40  per  gross  ton  this  year,  the  price 
'  is  $60.40  per  grross  ton. 

Bradstreets:  The  principal  feature  in 

the  grocery  trade  was  the  decline  of  forty 
cents  per  hundred  pounds  in  aU  grades  of 
refined  stigi^aa 


September 
Booklet .  . 
Investment  Offerings 

Copy  on  Request 

ROYAL  SECURITIES 
CORPORATION  Limited 

104  St.  James  St  •  ttontreal,  Qae. 
12  King  St  East  ■  ■  Toronto 


THE  nNANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  9,  1916, 


BANK  OF  MONTREAL 

EttahlhlMfl  ltl7 

Capital  Paid  up,  $16,000,000.  Reserve  Fund,  $16,000,000. 
Undivided  Profits,  $1,821,193. 

Total  Assets  -  -  -  $390,421,701. 

BOARD  OP  DIRECTORS  i 

H.  T.  Meredith,  E«q..  Prerident 

R.  B.  Aneu«,  Esq.  E.  B.  OreensHlelds,  Eeq.  Sir  William  Macdonald 
Hon.  Robt.  Mackay,  Lord  Shaughnessy.K.C.V.O.  C.  R.  Hosmer,  Esq. 
A.  Baumgartcn,  Esq.  C.  B.  Gordon,  Esq.  H.  R.  Drummond,  Esq. 
D.  Forbes  Ancus,  Esq.  William  McMaster,  Esq. 

Head  Offleei  MONTREAL 

General  BCuraser— Sir  Frederick  Willlams-Taylor,  LL.D. 
Aedbtant  General  MnnaSe^— A.  D.  Bralthwaite. 

«  m.  j  I  TbranSbent  CaanSa  and  NawfanaSland, 

Brandies  anal  ^,0  at  London.  BnSland, 

Agencies  I  An*  New  Tork.  ChieaSo  and  Spokane  In  the  United  Staton. 


THE  MERCHANTS’  BANK 


ESTABMSHKD 

1864 


OF  CANADA 


IIKATI  OFFICE 
MO-XTHEAL 


PAID  UP  CAPITAL .  $7,000,000 

RESERVE  FUNDS  &  UNDIVIDED  PROFITS. .  7,250,084 

rrPDldent  . SIR  H.  MONTAfiU  AMiATV,  C.V.O. 

i  VIcp-PreNident  . . . K.  W.  BLACK WRIjIj 

'*■  >Ianaf;:liii;:  Director  . . MKltDI0!V 

Cscncral  Managrcr  . D*  C,  MACAROW 

206  Itranchca  and  AffCHcica  In  Canada*  extending  from  the  Atlantic  to  the  Pacific 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  AttentioB  alren  to  Collectleae.  Sarinae  Bank  Department  at  all  Branehee 


.  ^  INCORPORATED 

1855 

IHE 

BANK  orTORDNTO 


Head  Office 


TORONTO 


Paid  »  p  lapital . {S.SM.OOS 

Beserved  Funds . tS.48t.S8S 

DIBECTOBS 

W.G.  GOODERHAM,  Preddeat 
J.  HENDERSON,  Vice-President 
Wii.r.iAM  Stone  John  Macponald,  J.  L.  ENCLERAar, 
LT.-COL.  a.  K.  (iooilRRHAU,  liRlG.-UBN.  F.  S.  MeIOHBN, 
Wu.  1.  Gear,  Paul  J.  Myler. 

Thos.  K.  How  .  .  -  ...  Generai  Manater 

Jou.N  R.  Laub  ......  Supt.  of  Branches 

T.  A.  Riro,  Chief  Inipector 
BANKEBS 

NEW  YORK — National  Bank  of  Commerce. 

CHICACiO — First  National  Bank. 

LONDON,  Enu.  London  City  A  Midland  Bank,  LimitaJ. 


YOUR  BANKING 
SRRVICB, 

All  who  have  Banklnfr  busi¬ 
ness,  of  whatever  nature,  to 
tran.sfict  will  find  the  modern 
Bankintt  Service  offered  by 
Tlie  Hank  of  Toronto  most 
satisfactory.  Lonp  experi¬ 
ence,  ample  resources,  exten- 
,slve  foroiffn  and  domestic 
connections  enable  us  to  pro¬ 
vide  adequate  facilities  for 
the  manaBcinent  of  business 
aecounts. 


THEBANKOF  OTTi»VA. 


established  1874 


Head  Office  :  -  Ottawa,  Canada.  • 


Capital  Paid  Up  •  • 

Rest  and  Undivided  Profits 
Total  Assets  over  • 


S  4,000,000 
4,096,304 
66,000.000 


Board  of  Directors  I 

HON.  GEORGE  BRYSON,  JOHN  B.  FRASER, 

President.  Vice-President 

SIR  HENRY  N.  BATE,  ALEXANDER  MACLAREN, 
RUSSELL  BLACKBURN,  DENIS  MURPHY, 

SIR  HENRY  K.  EGAN,  HON,  SIR  GEORGE  H.  PERLEY, 
E.  C.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  FINNIE,  Asst-General  Manager, 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch  . 

Fairmount  Avenue  Branch .... 


. . . .  P.  W.  MURPHY,  Acting  Manager. 
. . . .  W.  C.  BURPE,  Manager. 


The  STERLIIVtifiMK 

OF  CANADA 

Head  Office  *  a  Toronto 

The  sterling  Bank  offera  a  aervlce  which  la  wide  enooRh  and  effi- 
ctent  cnongh  to  handle  satisfactorily  any  bualncss  offered  to  It. 

Montreal  Office!  120  ST.  JAMES  STBEET 


STANDARD  DANK 

OF  CANADA 

HEAD  OrnCK  •  TORONTO 

DEPOSITS  RECEIVED  SUBJECT 
TO  CHEQUE. 

Savings  Bank  Deposits  bear  interest  at 
highest  current  rates.  si, 


CST’D  1078 


MONTREAL  BRANCH 

E.  C.  GREEIL  MsBafOT,  ISS  St.  Jubm  Strnot 


FIRSTREPORTOF  NABONAlBRia 
CJUtSYSTEM  GEISORDEFOR 
VERYBEUTEDi  5,000,000  BRKK 

Sir  William  Mackenzie  Setting  Forth  While  Only  a  Sm^l  ^ 


THE  CAHMliH  BIIHK  Of  COMMERCE 

PAID-UP  CAPITAL*  $15,000,000  B£ST  -  -  $13,500,000 


BOARD  OF  DIBECTOBS: 


the  Complete.  Figures  for  1915  j 
Tells  of  the  Delays  Occasioned  by 
Enlistments,  and  the  Difficulty  of  I 
Consolidating  Accounts  —  Year’s. 
Figures. 


Normal  Output  This  Order  for  Par¬ 
liament  Buildings  Will  Help  to  Keep 
Organization  Together  —  Outlook 
Not  Promising  as  Construction 
Business  at  StandstilL 


sir  Edanud  Walker,  C.V.O.,  LL.I>«  D.OX.. 

Fresident. 

John  Roakln,  Baq..  K.O.,  LL.D.  E.  R.  Wood.  Eaq. 

O.C.L.  Sir  dokn  >1.  Gibson, 

J.  W.  FlaTClle,  Esq.,  LL.O.  K.C.M.U.,  H.C.,  LL.D. 

A.  Klnnnaan,  Eaq.  Robert  Stnart.  Esq. 

Hon.  Sir  Lyman  .Ylelvln  Jones  G.  K.  Galt,  Esq. 

Uon.  W.  C,  Edwards  H.  J.  Faller.  Esq. 

WUMaai  rarwell.  Boow 

JOHN  AIRD.  U. 

General  Manaitea 


B.  A.  Lash,  Eaq,,  K.fX,  LL.D„ 
Tien.  Praoldant. 

Ooorae  6.  Foatcr,  Esq,,  K,0. 
Chaa.  Colby,  siaq,,  M.A^  PhJ>. 
A.  C.  FInmerfeH.  Esq. 

G.  W.  Allan,  Biaq„  K.C. 

F.  P.  Jonea,  Eaq. 

H.  C.  Cox.  Esq. 

D.fLL. 

V.  P.  JONES. 

AMlstant  Geaaral  Haaasaa. 


The  first  report  of  the  Canadian  North- 1  The  National  Brick  Co.,  of  Laprairle,  has 
ern  Railway  system  for  the  year  ended  June  j  f,geii  awarded  the  contract  for  5,000,000 
30,  1916,  has  just  been  Issued.  The  report ,  Parliament  Buildings  at: 

In  contrast  with  previous  reports  which  dealt .  ’  ..-in  corvo  na 

solely  with  the  accounts  of  the  Canadian  Ottawa.  This  new  business  will  serve  as| 
‘Northern  Railway  Company  Includes  tlic !  a  very  attractive  filler  while  general  traae 
operations  and  accounts  of  the  system  as  a  j  )s  so  poor.  The  construction  business  is  j 
whole.  What  otherwise  would  have  beenLjj,,  with  little  promise  fori 

In  fact,  the  coming  spring  is 
becomes  the  first  report  of  the  C.N.R.  sjs  j  certain  misgivings  by  most 

ia'«f  the  trades  w'hlch  depend  upon  the  con- ^ 
Delay  in  appearance  of  the  report  lai  ,  1 

ascribed  to  depletion  of  staff  through  en-j«t™c  "  J  ^  j,y ! 

listraent  and  the  great  amount  of  detail.1  ,  ..  ,,  ,  _ 

work  incidental  to  the  consolidation  of  thej[|t®  *  a.iona  p  ^  .  .  . 

accounts  of  the  various  parts  of  the  sys-  executive  >teep  t^he  organization 
.  ;  gether,  during  the  period  of  marking  time. 

Tke  results  of  the  operations  of  the  sys- i  of  the  difficulties  of  the  company  bc- 
tem  for  the  fiscal  year  ended  30lh  June,,«‘'lt"  Bhoer  lack  of  order.s  is  he  high 
1016  are  an  follows-  ‘ost  of  material  and  labor.  Laboi,  espec- 

’  Gross  Earnlnes  ‘“'iy  reliable  class,  is  particularly 

From  passenger  traffic . .‘.J  5,411,224.37  i  hard  to  obtain  at  anything  like  reasonable ; 

From  freight  traffic  .  18,207,800.52 ; This  is  due  to  the  f^t  that  muniUon  ^ 

From  express,  mall,  telegraph,  !  "  orkers  are  able  to  bid  high  for  all  labor 

interest  and  profits  from  ele-  I  requirements.  .x.  .  v  1 1 

valors  and  other  subsidiary  :  It  would  seem  that  bondholders  and 

companl&s,  investments,  etc..  2.293.081.41 ,  "io^i^holdcrs  will  be  compelled  to  content 

_ I  themselves  with  the  small  crumbs  of  com- 

f25  912  106  30  r”’’*-  'he  occasional  municipal  and  govern- 
Worklne  Expenses  ’  ’  ’  !  ment  orders  offer,  as  through  no  conceiv- , 

(Including  taxes,  eU^.j . .$19.288,814.42 '  ahlc  effort  of  the  management  ran  condi- 

_ _ _ tions  improve  until  the  building  trade  re- 

Net  earnings  . $  6,623.291.88  “  is  something  in  the  peculiar  cir-| 

jjgjygj^ _  I  cumstances,  to  know  that  the  institution  j 

Fixed  charges  (per  SUtement,  he  kept  InUct  ready  for  a  renewal  of 

pages  16  and  17)  .  8.263,574.99 '  Progress  In  the  city  and  district  of  Mont- 

_ j  real. 

Net  loss  or  deficit  . $  1,640,283.11 

The  gross  earnings  of  the  sy.stcm  show  a  I  A  BAD  IMPRESSION. 

decrease  of  $5,544,362.89,  or  17.63  per  cenl.,j  _ 

compared  with  the  previous  year’s  figures.  I  .  ^ 

The  working  expenses  were  76.66  per  London  Thinks  Canadians  are  Gloating  Over 
cent,  of  the  gross  earnings  of  the  system  j  Sale  of  English  Holdings  at 

proper  and.  Including  taxes,  74.44  jier  Sacrifice  Prices, 

cent,  of  the  gross  earnings  from  all  1  .  . 

sources,  compared  with  76.74  per  cent,  and  ‘IVith  intense  surpnse  we  read  in  a 
76.60  per  cent,  respectively  last  year.  j  newspaper  publi.shed  in  the  Can.adian  North- 1 

West  the  assertion  that  'Maniioba  and 


j  cent,  of  th«  gross  earnings  of  the  system 
I  proper  and,  including  taxes,  74.44  iier  j 


The  Canadian  Bank  of  Commeree  haviag  Branehea  in  all  the  important 
Towns  and  citiea  throoghoat  Canada,  so  well  as  Niwfonndland.  th# 
United  States.  England  and  Mexico,  offers  usarpaased  facUiUM  (M 
the  trab.iaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Incorporates  by  Royal  Charter. 

The  Court  of  Dlrectora  hereby  give  notice  that  an  Interim  dividend,  for 
the  half  year  ended  31st  May  last,  of  30  shillings  per  share,  less  Incoms  Tax, 
being  at  the  rate  of  6  per  cent,  per  annum,  will  be  paid  on  the  6th  day  of 
October  next  to  the  Proprietors  of  Shares  registered  In  the  Dominion  of 
Canada. 

The  Dividend  will  be  payable  at  the  rate  of  exchange  current  on  the  6th 
day  of  October  next  to  be  fixed  by  the  Managers. 

No  transfer  can  be  made  between  the  22nd  Inst,  inclusive  and  the  6th 
prox.  Inclusive,  as  the  books  must  be  closed  during  that  period. 

By  Order  of  the  Court. 

JACKSON  DODDS. 

Secretary. 

No.  5,  Gracechurch  Street, 

I.A^)ndon,  E.C., 

September  5th,  1918. 


[  THE  DONINION  BANK  I 


A  BAD  IMPRESSION. 


HEAD  OFFICE 


TORONTO 


'  I  West  the  a-ssertion  that  'Maniioba  and 

c:ir  WiDiarii  HI  ^  t  Uvimnipog  Officials  are  blowing  their  own 

Sir  W.lliarn  Mackenzie,  the  president,  say.s :  horns  hard  over  the  fact  that  they  are  going 


I  in  part: — 

"Notwithstanding  rigid  economy  cxcrci.i- 
ed  in  the  operation  of  the  company’s  lim  .s, 
net  earnings  were  insufficient  to  meet  the 


to  get  the  Imperial  Government  to  assist  ■ 
them  In  forcing  the  British  investor  to  selli 
'them  hack  their  securities  at  a  much  lower 


t.  1  i,  iiifti  >nc  ihan  he  paid  for  them,’  say.s  the  Lon-; 

unneccssa.-y  Financial  News.  ’The  money  for  the 


to  eay  that  this  Is  the  first  occasion  of  us 
i  kind.  Your  directors  foci,  liowcver,  tliat, 
having  regard  to  the  abnormal  conditions 
which  prevailed,  added  to  the  fact  (hat  tliey 
exercised  the  closest  supervision  of  ihe 
companies’  revenues,  they  were  able  to 
avert  even  greater  losses  than  shown. 

"Land  sales  were  9,866  acres,  for  $158,- 
272.40,  an  average  of  U5.53  per  acre,  coin- 


.inirchase  is  to  he  obtained  in  .\cw  York  | 
by  the  sale  of  bonds  at  much  higher  prices  j 
tlian  now  prevail  in  London.  No  doubt  this] 
is  an  admirable  arrangement  for  Manitoba, 
and  Winnipeg,  but  what  about  the  poor  | 
ISritish  inve.stor  who  is  to  be  clubbed  into  ^ 
playing  a  losing  game?’  Such  nonsense  as 
this  is  no-t  worth  a  moment’s  consideration;  . 


5  SIB  EDMUND  B.  OSLEB,  M.P.,  President.  S 

■  W.  D.  MATTHEWS,  Vice-President.  ■ 

■  C.  A.  BOGEBT,  General  Manager.  fi 

[  THE  LONDON,  ENGLANB,  BRANCH  | 

5  of  the  DOMINION  BANK  at  73  COBNHILL,  S 

B  E.C.,  conducts  a  General  Banking  and  For-  ■ 

■  cign  Exchange  Business  and  has  ample  ■ 

S  facilities  for  handling  collections  and  remit-  5 

■  tances  from  Canada.  || 


pared  with  an  average  of  $15.23  per  acre  the  paragraph  has  already  been 

for  the  preceding  year.  Land  grant  bonds  I  Canadian  papers  of  greater  Im-  j 

of  the  issue  of  1909  amounting  to  wider  circulation,  and  might  I 

or  $597,140,  were  retired,  leaving  In  respect  eventually  be  reproduced  in  IhLs  country  i 
of  this  Issue  outstanding  $2,490,273  "  ^  discount  its  appearance  i 

"Car  trust  obligations  were  created  to  stating  that  the  paragraph  is  a  libellous 
the  extent  of  $2,000,000  for  the  purchase  of  i  **  ®'”''lion.  | 

cars  o.f  different  kinds.  During  the  vear|  "Th*’  Imperial  Government  certainly  of- 1 
$3,533,000  was  repaid  in  respect  of  pi-evi- :  purchase  Manitoba  and  Saskalche- 1 

ous  obligations,  thus  making  a  net  do- 1  cents,  at  the  price  of  80. 

crease  on  this  account  for  the  year  of  $l,-!P'"f*  accrued  interest,  but  the  Trea.sury  has  | 
533,000.  The  amount  outstanding  is  now  '  expressly  stated  that  the  ‘clubbing’  element, 
$20,490,500,  but  inasmuch  as  the  aggregate  represented  by  the  extra  income-tax,  does 
purchases  of  equipment  amounted  to  $58,-  apply  to  these  securitios.  The  ITovin- 
761,448,  it  will  be  seen  that  very  siibstan-  ‘^es  being  willing  buyers  of  their  stocks  on 
tial  repayments  have  been  made  on  that  ac-  these  terms,  .md  the  imperial  Government' 
count.  desiring  to  establish  credits  on  the  other 

has  not  been  the  practice  in  previous  aide  of  the  Atlantic,  Is  ready  to  buy  from 

annual  reporrs  of  the  Canadian  Xorthem  holders  who  wish  to  sell,  and  to  rodisiKise 

Railway  to  incorporate  In  its  accounts  by  ef  them  in  Canada.  The  Investor  is  a  free 
way  of  an  asset  the  value  of  unsold  land-  agent  in  the  matter  and  the  offer  holds 

onvned  by  the  company.  In  view  of  the  good  only  until  next  Friday." 

fact,  however,  that  other  subsid  ary  com-  “  - - 


ESTABLISHED  1665 

UNION  BANK  OF  CANADA 

Head  Office:  Winnipeg 

PAID-UP  CAPITAL  ...  $5,000,000  RESERVE . $3,400,  :00 

TOTAL  ASSETS  (OVER)  -  -  -  $90,000,000 

Honarary  Preaidcnl— SIR  WILLIAM  PRICE  President— *JOHN  GALT,  Esq, 

I’lee-Presidents — R.  T.  RILEY,  Esq.)  G.  H.  THO.MSON,  Esq. 

C.  M.  Balfonr,  General  Manager.  H.  B.  Shaw,  Assistant  General  Manager, 

F',  W.  S.  Crispo,  Superintendent  of  Branches  and  Chief  Inspector. 

Attention  is  psrtirnlarly  drawn  to  the  faellltlea  offered  by  the  Bank’s  Foreign 
Exchange  Department  both  In  Canada  and  England. 

Ftxporlers  and  Importers  are  Invited  to  avail  themselves  of  the  Commercial  Informa¬ 
tion  Bureau  at  our  l.oiiclon,  England,  Branch,  6  Princes  Street.  E.C. 

London,  England,  Branches  -  -  -  -  6  Princes  St.,  E.C, 

Hnymarket,  Sw, 

With  .‘tIS  Branches  In  Canada  extending  from  Halifax  to  Prince  Rnpert,  the  Bean 
offers  exeellent  facilities  for  the  transaction  of  every  description  of  Bonking  baslness. 
The  Bank  has  rorreKpondrnts  In  all  the  Cities  of  Importance  throughout  Canada,  the 
I  nited  Kingdom,  the  Continent  of  Europe,  the  British  Colonies,  and  the  Vnited  States. 

Collections  mode  in  all  parts  of  the  Dominion  and  retnrns  promptly  remitted  at 
lowest  rates  of  exchange. 


I  panics  of  the  system  had  al.so  un¬ 
sold  lands  amongst  their  assoi.s.  j'our 
directors  decided  to  place  a  valuation 


TOBACCO  PRODUCTS. 


Sales  and  net  of  the  Tobacco  Products 


Ion  such  lands  and  to  include  the  amount  in  Corporation  in  August  were  the  largest  of 
I  mu  ^nsolidatrd  balance  .  since  the  incorporation 


„t  ,l,e  rom,..TOy  tour  yan  ago. 

r,"'™ 

Mknltoba  and  Saskatchewan,  857,720  acres;  j  ^ 

Ontario.  2,000,000  acres;  Quebec.  402.860  ^  ^  u  ^ 

acres.  The  valuation  is  a  most  consem-a- 1  ®  "l" 

live  one.  and  whilst  producing  the  amount  i  early  disbursement  to  common  stock- 

mentioned.  the  sales  to  settlers  w-ill  matcri-i  These  reports  have  been  particu-l 

ally  add  to  the  traffic  returns  of  your  sys-l^''-’  ^uving  the  last  week  or  ten 

tern  in  due  course  ^  prominent  member  of  the  board  I 

"There  has  In  the  phst  been  a  real  need  directors  however,  expresses  the  opinion 
for  the  company’s  lines  in  the  economic  ^‘scuss  the  divi- 

development  of  Canada  There  will  be  the  question  this  fall  it  is  unlikely  that 

same  need  in  the  future.  These  linos  have  distribution  -to  common 

been  located  with  careful  regard  to  the  de-  shareholders  before  early  next  year.  To-, 
velopment  of  the  maximum  amount  of  traf-  hacco  Products  has  $16,000,000  common! 
fie.  ‘With  an  efficient  modern  equipment  outstanding  and  slighUy  less  than 

and  a  roadbed  of  the  highest  physical  f'.OOO.OOO  7  p.c.  preferred, 
ethndard  It  would  appear  that  the  success  understood  that  earnings  recently 

of  the  Canadian  Northern  Railway  ns  a  been  running  at  the  rate  of  about  $7 . 

Canadian  transcontinental  system  is  common  stock.  It  is  not  certain.  I 

sured.  liow'ever,  that  the  full  years  report  willj 

"Since  the  close  of  the  fiscal  year  busi-  show  this  amount  for  the  common  stock, 
ness  conditions  have  substantially  improv-  The  Melachrlno  Co.  continues  to  be  the  I 
ed.  The  placing  of  large  orders  for  nuinl-  big  money  maker  for  Tobacco  Products,  but  i 
t4ons  in  Canada  served  to  revive  the  Indus-  Schinasl  Brothers  Is  not  far  behind.  Eam-i 
trial  centres  of  Eastern  Canada,  and  the  ings  of  the  Melaehrino  Co.  are  running  at 
rising  prices  of  cereals,  beef,  pork,  products  a  rate  equal  to  twice  the  entire  preferred 
and  cheese  —  Canada’s  principal  export  dividend  In  the  holding  concern, 
oonnnodlties  —  materially  Increased  the  Dividend  rumors  indicate  that  when  the 
purchasing  powers  of  the  farming  commu-  disbursements  start  they  will  be  at  the  rate 
nltles  of  the  nine  provinces  of  th?  Domi-  of  at  least  3  p.c.  and  may  run  as  high  as 
nlon.  The  grain  crop,  too,  of  1915,  was  the  .4  p.c. — but  as  outlined  above  there  is  noth- 
best  in  the  history  of  the  country,  tlic  va-  lug  definite  along  these  lines  as  yet. 

lue  of  farm  products  of  all  Canada  exceed-  _ _ 

Ins  that  of  any  previous  year  by  at  least  awwvwo  _ 

three  hundred  milliou  dollars.  BIG  ORDERS  FOR  BRASS  .4X0  BROS^ZE. 

"With  the  completion  of  our  ti-anscon-  During  August  the  firm  of  J.  P  Morgan 
Unental  line  from  Quebec  to  Vancouver  and  Co.  placed  orders  among  brass  manu- 
towards  the  end  of  1915,  a  service  was  es-  facturers  approximating  15,000  tons  of  brass 
toblished  which  now  gives  to  your  com-  and  bronze,  for  the  Allied  governments 
pany  the  advantage  of  the  long  haul  on  all  j  ' 

traffic  W'hlch  had  heretofore  been  enjoyed  - - - - 

by  other  intermediate  carriers.’’  I 


$35,860,700  FROM  OUR  FISHERIES. 

The  Hon.  J.  D.  Hazen,  Mtoilster  of  Marine 
and  Fisheries,  states  that  the  Canadian 
Fisheries  Industry  has  been  unusually  ac- 
live  during  the  past  year,  the  value  of  the 
product  being  $35,860,708,  an  increase  of 
$4,696,077  over  last  year.  The  province  of 
Ontario  alone  showed  an  Increase  of  over 
$500,000. 

Better  transportation  facilities  have  been 
Instrumental  In  impro-ving  the  Industry,  re¬ 
frigerator  fast  freight  services  having  been 
arranged.  This  has  enabled  outside  com¬ 
petition  to  be  more  successfully  met.  The 
department  in  1909-10  paid  a  third  of  the 
express  charges  on  shipments  from  the  At¬ 
lantic  knd  Pacific  coasts.  While  few  motor 
boats  were  in  use  a  few  years  ago,  there 
are  now  more  than  11,000  In  use,  and  the 
pumber  Is"  rapidly  increasing,  he  said. 


IMPERIAL  SECURITIES  MOBILIZATIOII. 

Winnipeg — Provincial  Treasurer  Brown, 
back  from  New  York,  announced  the  com¬ 
pletion  of  all  details  of  mobilization  of  Im¬ 
perial  securities  through  J.  P.  Morgan  & 
Co.  Manitoba’s  share  at  present  is  repre¬ 
sented  by  $15,000,000  of  4V6  P-c.  bonds.  It 
is  said  that  some  $50,000,000  Canadian  sec¬ 
urities  held  in  London  will  be  sent  to  New 
York  under  this  process. 


EX-PRESIDEFIT  TAFT  PRAISES  GRAND 
TRUNK  DINING  CAR  SERVICE. 

Ex-President  of  the  United  States  W.  H. 
Taft,  travelled  from  Ohicago  to  Montreal  on 
the  International  Limited,  over  the  lines  of 
the  Grand  Trunk  Railway,  a  few  days  ago, 
and  voluntarily  handed  the  dining  car  stew-i 
ard  a  card  on  which  he  Inscribed  his  appre¬ 
ciation  of  the  high  standard  of  service  In  the! 
dining  car. 


THE  ROYAL  BANK  OF  CANADA 

INCORPORATED  186* 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,800,000 

Reserve  and  Undivided  Profits .  ^3,236,000 

Total  Assets .  $226,000,000 

HEAD  OFFICE,  MON’TRBAL 
S20  Branckes  In  Canada  and  Newfoundland. 

Thirty  Branches  In  Cabn,  Forto  Rleo,  Dominican  Repnblle  and  Costa  Rica. 
BRITISH  WEST  INDIES 

ANTIGUA— St.  Johaai  BAHAMAS— Nnssani  BARBADOS— Brldcetowai 
DOMI.MCA — Rosenni  GRENADA — St.  Gcorge’ai  JAMAICA — Klngstoai 
ST.  KITTS— Basseterre  I  TRINIDAD— Port  of  Spain  and  San  Fernando. 
BRITISH  HONDURAS — Bellan 

BRITISH  out  AN  A— Georgetown,  New  Amsterdam  and  Roan  HnU.' 


LONDON.  ENGLAND 
Bauk  Bldgs.,  Princes  St.,  B.C. 


NEW  TORK  CITY 
Cor.  William  and  Cedar  Streets 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


Are  you  a  Stockholder? 


EnQuIry  Coupon 

To  the  Editor,  ‘‘Financial  Times,”  P.O.  Box  1627,  Montreal 
Please  give  me  your  opialoa  (free  of  charge)  regarffisg  the  follow¬ 
ing  Securities  t 


The  progress  of  the  Canadian  Northern! 
Railway  is  clearly  Indicated  in  the  follow'- 
Ing  table  setting  forth  the  earnings,  ex¬ 
penses  and  net  earnings  of  tlie  sy.steiu  from 
July  1st,  1902,  to  June  30th,  1915; — 

Avaraga 

Year  Miles  Gross  Net 

Operated  I 

1902- 03 .  1.276  $2,449,579  Jfl«0.296 

1903- 04  .  1.349  8.242.702  1.121.930, 

1904- 06 .  1.686  4.190.211  l.,545.482 

1905- 06  .  2.064  6.903.755  2,229  022 

1906- 07 .  2,609  «,360,198  2  926  034 

1907-  08 .  2.866  9.709,462  3.032  686  I 

1908- 09 . 8,018  10.581,767  .3.566  862 

1909- 10  .  3.179  13,833,061  4,344.390 

1910- 11 .  3,383  16.360,712  4.090,346 

1911- 12  .  8.888  20.860,093  5,881045 

1912- 13 .  4.297  24,277.478  6,:7.3  867 

1918-14  .  4,863  23.781,328  7.330,566 

1914-18  .  7,269  25,912,106  6,623.291 


ESTABLISHED  1872. 

BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Canital  Authorized  . $5,000,000 

..Ital  Paid  Up  .  3,000,000 

Surplus .  8,475,000 


Address 


Nom  de  plume . . 

The  Replies  will  be  published  ta  The  Flnanrial  Times,  aider  the 
nom  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked  copy  sent 
if  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


/ 
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The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  fillip  Paid  $500,000 


BEHERMENTOF 


SPANISH  RIVER’S 
PHYSICAL  STAITJS 


UURENTIDECO. 


REALLY  EARNED 
12.8  PER  CENT. 


Mr.  Mead,  the  New  President,  Be- 1  Expansion  in  Manufacturinsr  Profits 


The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  Md 
willing  to  act  in  any  approved  trust  capacity, 
IRVING  P.  REXFORD,  Manager. 


lieves  The  Company’s  Properties 
Are .  Susceptible  of  Further  Im¬ 
provements  in  Both  Production  and 
Profits — Directors  Recognize  Ne¬ 
cessity  for  Some  Capital  Readjust¬ 
ment. 


to  Unprecedented  Level  Shown  in 
Current  Report  —  Since  Close  of 
Fiscal  Year  Current  Indebtedness 
Reduced  20  P.C. — The  Year’s  Oper¬ 
ations.  I 


The  Laurentlde  Company’s 


i-vn  ■ 

net  profits 


There  Is  much  In  the  annual  report  of.  during  the  year  ended  June  30,  1916,  as 
the  Spanish  River  Pulp  and  Paper  Mills  I  shown  In  the  annual  report  are  even  more 

, .  ^  ^  ^  _ !  satisf\-ing  than  Is  at  first  patent.  As  a 

Limited,  that  offers  encouragement  to  the  |  v.., 

patient  shareholders,  from  a  physical  f  ^ 

point.  The  more  prosperous 


Taper  business,”  the  company  reports 
which  have  obtained  lately  for  the  pulp  and  earnings  In  its  career.  The 


Offllvle  Milling  common  at  1481^,  on 
Thursday,  swept  away  all  previous  stock 
market  price  records.  The  previous  high 
price  was  set  in  December  1909  at  144^4. 
Then  the  stock  was  on  a  6  p.c.  basis.  Now 
it  is  on  an  8  p.c.  basis,  but  the  general  ex¬ 
pectation  is  that  another  successful  year 
following  the  spectacular  resiiUs  achieved 
last  year  will  warrant  the  distribution  of  a 
bonus  or  the  placing  of  the  stock  on  a 
10  p.c.  basis.  Ogilvie  ranks  as  one  of  the 
best  placed  industrial  stocks  of  the  Mon¬ 
treal  list;  a  fact  that  accounts  for  the  rapid 
advance  witnessed  in  the  week's  trading. 
Ogihde  earned  5B  p.c.  a  year  ago.  While  a 
portion  of  this  abnormal  profit  was  siir- 
■  rendered  to  the  country's  war  chest  the 
company  doubtless  retained  approximately 
one  million  dollars  to  put  info  special  res¬ 
erve.  The  Financial  Times  has  persistently 
argued  that  the  effect  of  this  new  money 
on  the  earning  power  would  be  certain  to 
lead  to  the  dividend  increas'e  the  Street  pre¬ 
dicts. 

Lake  of  the  Woods  3IUllng  Company  paid 
off  the  $750,000  6  p.c.  bonds  of  the  Kee- 
watln  Flour  Mills  Co.  guaranteed  under  the 
terms  of  the  consolidation,  on  September 
1  at  par  and  interest.  Until  the  annual 
meeting  next  month  it  is  unlikely  any  an¬ 
nouncement  will  be  made  as  to  how  the 
company  met  this  obligation. 


Slordon  common  at  70i^.  the  new  ground 
into  which  the  stock  broke  Thur.sday,  is  11  '/i 
points  above  the  price  at  which  the  stock 
was  distributed  to  investors  just  prior  to 
the  listing  on  Montreal  Stock  Exchange. 
The  market  advance  is  based  on  the  Street's 
knowledge  of  the  company's  expanding 
earnings,  at  this  abnormal  period  for  the 
sulphite  pulf>  manufacturers.  The  more 
pronounced  becomes  the  famine  for  the 
company's  products,  the  more  the  Street  in¬ 
clines  to  the  belief  that  soaring  earnings 
will  permit  of  the  continuance  of  dividends 
at  the  4  p.c.  rate,  wiiWincreasing  possibili¬ 
ties  of  the  bonus  whiclrhas  been  anticipated 
in  some  quarters. 


corporation  would  do  well  to  cover 
preferred  requirements. 


paper  makers  In  Canada,  coupled  with  im¬ 
proved  management,  has  done  much  to 
strengthen  the  company's  financial  position, 
through  expanding  earnings. 

Net  earnings  of  the  corporation  la  the 
12  months  ended  June  30,  1916,  were 
$431,291.  after  fixed  charges  and  deprecia¬ 
tion.  This  compares  with  $106,290  a  year 
ago,  an  increase  of  306  p.c.  Such  a  remark 


net  is  shown  at  $937,822,  after  betterments, 
depreciation  and  fixed  charges,  compared 
with  $787,191  in  1915,  $710,774  in  1914  and 
$738,085  in  1913. 

Net  earnings  are  at  the  rate  of  9.8  p.c. 
on  the  outsitandlng  $9,600,000  capital  stock, 
on  which  a  dividend  of  8  p.c.  is  paid.  In 
real’ty  the  company's  profits  represent 
earnings  at  the  rate  of  12.8  p.c.  on  capital. 


Northern  Ohio  Trartlon  and  Light  Co. 

has  called  a  special  meeting  of  stockholders  ^ble  increase  in  the  company's  warnings  |  ”ne^8*sar^>- 

for  October.  2  for  the  purpose  of  Increasing  ^-guid  at  first  glance,  be  set  down  to  the  ^  remcmher  thnt  the  r.ArYir>aTiv  haa  nniv 

authorized  amount  of  6  p.c.  pfd.  stock  from  abnormal  conditions  which  prevail  in  the  1 5;- of  capr'al  employed^ in ^an  earning 

$5.O00.W0  to  $10,000  OM  and  the  niarket,  but  Mr.  George  H.  Mead,  the  j  The  additional  '$2,400,000.  or  the 

amount  of  common  stock  from  $9,000,000  to ;  president,  states  In  this  connection :  -ppppp^j,  ^  ^  ^ 

$10,000,000  "While  the  net  proLts  show  a  substantial  ;  the  $9,600,000  outstanding  stock  which 

is  to  facilitate  financing  of  the  company  -  improvement  o\er  the  figures  of  the  f're- 1  j,as  been  ranking  for  dividends  for  more  i  extended  reference  to  the  pre.sent  position 
the  new  interests  which  will  be  m  conuo  pp^ing  year,  your  directors  believe  the  than  two  vears.  is  in  the  new  power  plant '  of  the  Canadian  Car  and  Foundry  Company, 

after  September  15,  but  it  is  statea  tnat  it  properties  are  susceptible  of  further  im-|The  powe'r  subsidiary  has  been  operating  This  should  an.swer  your  enquiry,  but  if 

IS  not  the  mtenlion  to  offer  any  or  tne  new  provements  in  both  production  and  profits.''!  pigi,,  monlhs,  and  its  earning  capacity  is  there  are  any  other  features  you  would  like 

dealt  wlit.h.  we  will  be  glad  to  bear  from 
you  again.  We  may  say  that  it  appears  to 
us  very  much  as  if  the  company's  troubles 


QUEBEC  MUNICIPALS 


At  Attractive  Rates 


TOWN  OF  POINT  CLAIRE 
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The  Editor  will  he  pleased  to  answ-er.  either 
through  this  column,  or  by  letter  when  the 
circumstances  require  it.  any  enquiry  re¬ 
lating  to  investments.  Tt  should  be  under¬ 
stood,  however,  th.st  The  Financial  Times 
w'H  not  make  predictions  regarding  the 
Immediate  market  eour.se  of  any  .aeeiirity. 
To  receive  attention,  inquiries  mu.st  he  ac¬ 
companied  hy  the  full  name  niid  addre.sa  of 
the  inquirer,  as  an  evidence  of  good  faith. 
All  questions  complying  with  these  rules 
will  receive  prompt  attention. 


Disappointt'd,  St.  Rnniiinld.  Qno.  In  the 

Issue  of  The  Financial  Times  of  September 
2nd,  in  this  department,  yon  will  find  an 


to  get  you  In  touch  with  finaaderi  ■whoi 
may  be  interested. 


stock  to  investors  in  the  Immediate  future.  -x^ould  suggest  that  the  company  is !  ypt  ho  demonstrated. 

not  yet  getting  the  full  benefits  from  tliei' 


Illinois  Traction’s  revenue  statement  for  higher  priced  contracts, 
the  month  of  July  shows  a  gross  of  $950,-  Curbing  Over-Enthnstasm. 

390,  an  increase  of  $89,096  or  10.34  p.c.  ovei  should  not  be  taken  for  granted  that 

July  191'  - — . . 

costs  show 

the  month  w-as  an  imirat'e  g|]f.h  roncpriia  aa  Spanish  River  Pulp 


from  this  angle  the  result  of  operations  be- 


6.  For  the  month  the  operating  m,-.  Mead  has  allowed  himself  to  be  carried  ! 

iwed  a  large  Increase,  and  net  for  g  ..  unprecedented  situation  for  *he  while  it  praoMcally  car- 

.ti  w-as  $337  312,  an  increase  of  -«ncenis  as"^  rpanTs^  r“^ 

or  6.96  p.c.  For  ^e  seten  months  Rather,  he  somewhat  curbs  the  prevailing  segregation  of  the  paper  and  power 

ended  July  31  grMs  was  $6,8  .  a  exuberance  with  the  following  expression; 


A  Remarkable  Tear. 

When  the  Laurentlde  stat^mient  Is  viewed  ;  were  a  thing  of  the  past,  and  that  for  tlio 

future  the  directors  should  experience  much 
smoother  sailing.  The  preferred  stork  is 
the  better  security  to  hold.  The  olcuiont 
of  speeulation  is  farther  removed,  and  the 
chances  for  return  of  profits  is  much 
nearer.  It  is  important  lo  observe  that  the 


Snccess,  Montreal  —  Hold  your  Canadian 
General  Electric,  purchased  at  117,  by  ail 
means.  The  stock  la  worth  more  than  that 
even  in  normal  times.  The  company’s  earn¬ 
ings  are  known  to  he  on  an  enormous 
scale,  and  for  -some  months  several  influen¬ 
tial  insiders  have  been  .said  to  be  picking 
up  the  stock.  The  Street  feels  very  confi¬ 
dent  that  the  stock  will  be  put  back  to  its 
one-time  dlv'idend  basis  of  19  p.c.  before  the 
end  of  the  present  year.  The  rate  at  pre¬ 
sent  is  7  p.c.  The  Financial  Times  has  been 
consistently  optimistic  towards  this  stock 
for  many  months,  though  we  have  been  un¬ 
der  the  iinpre.ssion  that  some  of  the  heavy 
English  holdings  may  have  been  liquidated 
on  the  market  since  tho  war  was  declared. 
This  would  account  for  the  comparatively 
low  quotations  of  the  past  few  months.  The 
(oinpany  is  firmly  entrenched,  financially, 
with  a  big  surplus.  The  Consolidated  Sur- 
liliis  Account  for  1915  showed  a  surplus  per 
bal.anco  sheet  of  $3,707,119. 


of  $551,055,  or  10.58  p.c.  over  the  same  "xherp.^'has  recentlT  heen"’mueh"dVsenssToii  benefits  which  the  parent  j  preferred  shares  are  7  p.c.  cumulative,  as 

period  of  1915.  while  ne»  was  $2,551,415,  an  j  .-..pL  of  exc'eedineiv  hieh  nriceroh- regarded  as  to  assets  and  dividends,  and  rank  equally 

increase  of  $209,520  or  8.94  p.c.  tained  for  new  snrint  naner  While  rela- i  time.  The  Initial  .  w'ifh  the  common  stock  In  any  surplus  of 

_  i  tivX small  umnagcs  hrvrbeen  s^^^^^  crediting  |  profits  over  7  p.c.  on  common.  We  are  of 

rape  Breton  Electric-^^ross  earnings  of 'usual  figures,  the  general  market  advance  '  ’  I 

Cape  Breton  Electric  Company  for  June  has  not  been  more  than  sufficient  to  care  p^psiimahlv  this  is  the  snlonnt  rr  I  ^**^"*^  In  spite  of.  if 

amounted  to  $30,946.  as  compared  with  $27.- ,  for  the  large  increase  in  costs.  Operating  ™^^p.  sy  tC  M  "f ’’  ^  , 

832  for  the  same  month  In  1915,  showing  a  conditions,  already  most  difficult,  are  eachi^^!';*!  in  nov^r  hs!S  i  ^  i  n  'TT 

.  month  becoming  more  seve-e.  with  cones- 1  holdings  in  the  power  subsid-  C.P.R..  Civic  Power  and  Laurentlde  Paper. 

They  are  high  grade  investment  stocks. 
Quite  apaxt  from  all  other  sources,  the  I  _ 


gain  of  $3,114:  net  earnings  were  $11,901  _ 

as  against  $9,976,  the  gain  being  $1,925.  ponding  increases  in  cost,  therefore  further 
From  January  1  to  June  30  the  gross  advances  in  selling  luice  must  be  made. 


com- 
for  a 
ouglily 

properly  be  expected."  1  PreVrdpmir.starenVen^rhar-ihroutloo^^ 

Capital  ReatljnstmenL  I  the  coming  year  is  encouraging.”  will  he  "‘’"'''I 

The  annual  report  of  the  companv  for  the  received  with  satisfaction  by  the  share-  "*^^0111  most  stable  indnsiies 
year  ending  June  30.  rut.  recommended  holders.  .  .Northern  Crow  n  l  ank  stock  is  altogether 

The  Ralanee  SheeL  uncertain  to  justify  an  opinion  in  these 

lowest  during  the  dull  summer  months  was  sheet  reveals  the  strong  pos-  xhe  new  Canadian  war  loan  is  in  a  class 

around  52.  The  lowest  price  on  record  was  '"arJS'ms  Ind  df,t.!^rs  This  item  Si  ««  investment  of  the  very 

In  April.  iniTv-therp  therefore  was  an  acrordinc  in  the  1014  rennrt  in  “an  S.^.3-1.280,  highest  character.  You  will  bo  well  ad- 

advance  of  about  55  points  within  a  period  py^erted  \n^^  in  nf  fh  1  K  rt  i  amounting  to  $2,0-1,705.  |q  jmt  a  substantial  portion  of  your 

Of  twlvlmonths.  In  fact  the  price  had  savtags,  if  for  no  other  than  pa'riotic  coii- 


Enqnlrer.  Montrgal  —  Elsewhere  In  tlila 
column  you  will  find  a  reply  to  an  inquiry 
on  Toronto  Railway. 

The  Abitihi  Power  and  Paper  Company 
h.a.s  a  magnificent  property  and  a  splendid 
future.  It  is  sClI  in  the  initial  operating 
stages  nnd  the  stork  of  course  cannot  be 
classed  as  other  than  speculative  at  the 
moment,  though  it  has  attractions  51s  a  long 
pull  posslhility. 

If  you  want  an  investment  you  would  h# 
well  advised  to  act  conservatively  and  'buy 
Canadian  W.ar  Loan.  By  doing  so  you  con¬ 
solidate  your  own  financial  position  and 
help  your  country. 


Steel  of  Canada — The  highest  price  touch¬ 
ed  so  far  for  Steel  of  Canada  common 

stock,  was  64Ti  in  the  spring  of  the  ,hat  the  matter  cf  the  de.fieirncv  account.  I 

The  lowest  price  this  year  was  .i414.  and  the  _ ,i__ 


ber,  of  the  same  year. 


Taliada  SteamsHlp  LlAes*  preferred  divi¬ 
dend  declaration,  for  the  payment  of  l^,,  p.c. 
on  November  1,  rather  emphasizes  the  con¬ 
fident  position  in  which  the  season's  re¬ 
markable  revenue  has  placed  the  directors. 

This  declaration  docs  not  alter  the  com¬ 
pany’s  posaUon  with  regard  to  the  back 
dividends,  amounting  to  lOVs  p.c.  No  action 
In  this  respect  will  be  taken  until  the  close 
of  the  current  fiscal  year,  but  the  general 
expectatioin  is  that  the  year's  operations  will 
permit  of  a  substantial  payment  upon  this  , 

amount  early  in  1917.  rbo  s,  cctacular  |  ■^^*^'*ny 

movement  in  Mercantile  Marine  stocks,  re¬ 
ferred  to  elsew  here  in  this  issue,  may  have 
helped  to  stimulate  buying  of  Canada  S.S. 

Lines’  stocks  this  week.  In  the  main,  how¬ 
ever,  the  movement  here  w.as  const  rucied 
on  the  company’s  actual  performances. 


HU.  in  Anp=l  to  47»A  in  Novem- '  Dt^lnlon  Bond  Company  Limited,  and  within  the  year.  This  subject  was  raised  at ,  sideraUons  into  the  loan 

^  ‘  ‘  ]  ®^^nkage  in  stocks  and  loss  upon  other  i  the  annual  meeting  on  Tuesday  and  brought  i  \ve  have  a  verv  favorable 


Lake  of  the  M  oods  Milling  common  stock 


items,  belonging  to  a  period  prior  to  the  1  forth  the  decidedly  encouraging  statement  I  c  P  R  for  investnient 
year  covered  by  the  accounts.”  by  Mr.  Chahoon  that  he  "hoped  this  wmuld  j  Toronto  Electric  Railw; 


opinion  of 


j  ...  Mr.  -Mead  states  that  the  present  directors  he  wiped  out  during  the  coming  y®ar.'’;of  Vhe  bel  Vraclion  sfo'cVs”'mi**t'helnm?nem'^ 

sold  at  133  this  week,  compared  with  144t4  feel  that  the  continued  presence  of  this  \'ice-president  Hosmer  hastened  to  assure  '  ' 


in  Oct.  1909 
about  the  time 

control  of  the  company  hy  purchases  on  ^  matter,  "as  It  must  be  liquidated  out  of 
the  open  market,  sub.sequently  losing  the  profits  or  some  capital  readjustment  made.” 
advan'age  when  the  late  Robt.  Meighen, 
president  of  the  eompany.  unexpectedly  is¬ 
sued  a  large  block  of  treasury  stock  to  sew 


1  7;;'  *h®'sharehoiden;  «th  th;"further;ta=m 

^  ^  7*"  K  ‘®o‘' ''I"''®  company  ended  its  fiscal  i„w  market  price  which  makes  it  look  at- 


>ear  the  dir^tors  had  been  able  to  reduce  tractive.  It  offers  an  inviting  siipculation. 


More  Improvement. 


bank  indebtedness  to  $1,600,000 
Mr.  Hosmer’s  assurance  makes  It  Immed- 


Although  a  considerable  expenditure  has  company's  current  In- 


The  stock  of  the  fraction  coniiiaiiy  in  the 
Dominion’6  second  city  ought  to  be  an  ad- 
miralile  purchase,  but  Ilie  policy  of  silence 


V  fr?ends  thl  overthrowing  the  made  during  the  year  under  review.  hwn  redueed  by  $695,080,  gj^ered  to  by  the  directors,  coupled  witli 

mninm’tv  vote  upon  improvement  and  betterments  to  the  6  «  reduction  of  20  p.c.  in  the  the  consant  heckling  which  tlie  emnpany 

t7o.’d  at  134  earlier  in  the  cur-  Plant,  much  of  which  has  been  charged  to  curremt  liabilities  to  current  1  has  suffered  from  the  civic  adiuiiiisfrat.or.s. 


Forget  group 
The  stock  so.ld  at  134  earlier 
rent  year, 


Quaker,  Eleliernler  Bridge  —  The  Cedars 

Kapids  Manufacturing  and  Power  Company 
has  an  authorized  bond  issue  of  $11,250,000, 
with  $10,467,000  outstanding  at  the  end  of 
litlf).  The  niaxiniiim  development  is  160,000 
li.p.;  the  present  development  about  100,000 
li.p.  lionded  debt.  $70  per  h.p. 

Tile  Laiiieiitide  Power  Company  has  an 
aiiltiorized  bond  issue  of  $7,500,000,  all  out¬ 
standing.  The  company's  plant  has  an 
ullimate  capacity  of  125,000  h.p„  of  whlji^h 
,"(i,ooo  will  be  fully  available  this  year. 
The  bonded  debt  is  $6(»  per  h.p.,  W’hich  is 
lower  than  that  of  any  similar  h.vdro-elec- 
irie  development  of  the  present  day. 

The  .'sliiiw  inlgan  IVater  and  Power  Com¬ 
pany  has  an  authorized  bond  issue  of 
$.'i.ooo,0(Mi,  $4,536,500  issued,  and  an  author¬ 
ized  issue  of  debenture,  stock,  $5,500,000,  of 
wbiidi  176,261  is  issued.  The,  company's 
power  develoiuiient  is  in  excess  of  150,000 
li.p. 


H.4LTFAX  GRATING  DOCK  TO. 


revenue,  Mr.  Mead  announces  that  there  re-  _  * 

ma  ns  a  large  amount  of  similar  work  to  1  ompany  s  inTeRtments. 

be  done  in  the  ensuing  year.  Serious  at-  Chahoon  was  a.sked  by  Senator  Cas- 

tention  is  being  given  by  the  directors  to  at  the  meeting  with  regard  to  the  item 


Civic  Power — The  Montreal  Stock  Ex  #  ^  oo  c- 

ebange  announces  that  up  to  August  31.  ' 

there  have  been  issued  5,051  additional  I  ,  .  .  .  .1. _ j.  o,. 

shares  of  stock  of  the  Civic  Investment  and  :  Tj  v-. 

Industrial  Co.,  making  a  total  issue  to  Aug¬ 
ust  31,  1916,  602,271  shares. 


A  tho  Halifax  Graving  Dock  ’^e  proper  balancing  of  the  plants  and  *3.361,200  shown  as  "investments"  In  the 

IrnlnlT  f”l  «Cw  a  grlsl  developments  of  the  properties.  The  work  balance  sheet.  The  expIanaMen  was  that 

.Company,  L1m/-ed.  ^f  ^  6d..  and  after  pro-  done  in  the.  past  12  months,  it  is  slated.  amount  ^of  Inyestmenjs 


--M  office  exnenses  finclnding  increased  the  output  of  the  combined  <he.  company  has.  If  Includes  the 

additional  h ’ding  for  Ivond  n  plants  approximately  10  p.c.  and  is  rcflec-  t’onds  and  stocks  of  the  power  subsidiary. 


K  ,  eoi  ficq  which  har'bee’n  ^‘'d  th®  profits  for  the  year.  together  with  orther  investments,  "It  might 

balance  of  £.1.669  5.  2  .  -i,  ;  AdditinnAl  PrndiicHnn  interest  you  to  know  that  there  is  $3,000,000 

allocated  as  follow.^;  ^  ,  ,  ,  „  ^  earning  Interest”  added 

_  |7d.:  deferred  maintenance.  £2,000,  ma- ,  Lndonbtedly,  say.s  Mr.  Mead,  "additional  Mr.  Hosmcir. 

.  u  j  chlnery  renewal  fund,  £1.00O;  provision  for  production  will  be  obtained  during  the  The  Vemaining  portion  of  this  invest 
"■  inrom.-...,  £2.0.9  7. JO:  d.bjn- .  com.nK  year"  which  ia  encour.Bh,  tore  .ojnritjr"  to  rcp“  ol,,  "; 


has  done  much  to  destroy  the  niarket  pos¬ 
ition  of  tlie  slock.  The  vigorous  comiie- 
tition  which  the  company's  subsidiaries  are 
meeting  from  the  Hydro  Uoinmissiou  is  a 
momentous  factor  for  the  investors’  con¬ 
sideration.  particularly  when  so  llule  is  dis¬ 
closed  with  regard  to  the  earnings  of  these 
subsidiaries.  Were  you  a  bolder  of  the 
stock  we  would  not  be  inclined  to  advise 
a  sacrifice  sale,  but  we  do  not  feel  inclined 
to  advise  a  purchase  for  investmeut. 


American  LoromotlTe 

standing  that,  in  beginning  dividends  on 
American  Locomotive's  $25,000,000  common 

Stock,  directors  pitched  the  rate  at  a  rather  j  ^  Ps  pj 

modest  percentage  because  of  their  confi-  ' 


One  and  All,  Ottawa  —  As  you  state  in 
your  letter  there  really  seems  nothing  you 


tiire  interest  (7  p.c.  for  year)  £9.14n3s  Sd;  :cast  in  view  of  the  constantly  expanding  company's  holdings  of  $7,600,000  llljTent  dl  ' 

mongage  debenture  stock  redemption  ac- ,  market  for  the  company’s  products.  The  rower  stock  written  down  to  a  Aminat  occupies  a  decidedly 

count  ^16  661  Os  9d.  I  market  demand  for  newsnrint  nanoc  nar_  .... _ a  .y.', _ a  nominal ,  pppp„,g,iyg  position  at  the  present  time. 


market  demand  for  newsprint  paper,  par 
Owing  to  the  dock  haxing  been  continu- ;  ticularly  in  the  last  six  months,  has  been 


value  of  $.5.oi)  per  share. 

deuce  that  it  could  be  permanently  main- 1  occupied  during  the  year,  it  was  not  strong  and  the  company’s  milis  ’have  been  period 
tadned.  It  requires  $1,250,000  to  pay  a  5  P-®.  j  pc^sible  to  execute  certam  repair  work  that  operated  to  full  capacity. 

^^de^on  American  Locomotive  commom  ^  otherwise  hax-e  been  done.^and  the  Comparison  of  Profit  and  Loss  and  Balance 

.  Sheet  Figures  on  Page  6. 


PBorrr  and  lo.sk 


The  company  has  saved  practically  half  of  i  (jj rectors  have,  therefore,  reserved  out  of 
this  through  the  extinguishment  of  its  orig- i  ,j,p  profits  £2.000,  which  it  is  estimated 


inal  note  debt  of  $10,000,000  and  through 
cutting  down  of  bonds  of  constituent  prop¬ 
erties.  If  directors  decide  that  a  5  p.c. 
rate  measures  their  ideas  of  division  for  the 
common  it  is  reasonable  to  expect  that  a 
large  bulk  of  the  big  profits  which  the  com¬ 
pany  Is  making  and  did  make  during  the 
year  to  June  30,  last,  w-ill  be  invested  in 
some  form  of  income-bearing  security  that 
•wdll  yield  a  return  sufficient  to  assure  the 
safety  of  the  5  p.c.  rate.  The  locomotive 
business  is  fickle.  Year  in  and  out  the 


will  cover  the  cost  of  repairs. 

Owing  to  the  continuance  of  the  European 
war,  the  negotiations  with  the  Domlnirn 
Government  for  an  extension  of  the  com-  Editor, 
pany's  property  have  been  suspended 


EXCHANGE  HOLIDAYS. 

Montreal,  Sept.  6th,  1916. 


Mill  . . . 
Eumh€r 
InvMt .  . 


Profit*  .  . . 
Betterment* 


Depr*d*tion. 


DUTCH  FUNDS  FOR  CANADA. 


;  Winnipeg— L.  D.  Fortin,  managing  direc 

I  tor  of  the  Netherlands  Transatlantic  Mort-  at  the  request  of  a  majority  of  the  members. 


Financial  Times,  City. 

Dear  Sir; — 

Although  I  am  conscious  that  criticLsm 
of  the  action  of  the  governing  body  of  the  | 
Exchange  in  granting  numerous  holidays  Divi... 


gage  Company  and  the  Netherlands  Finan-  may  be  somewhat  out  of  place,  yet  it  seems  w»r  Tax, 
cial  Corporation  of  Canada,  returned  from  to  me  necesslary  that  a  protest  should  be 


by  a  safe  margin.  But  there  might  |  of  conditions  in  that  country  now.  which  undoubtedly  has  the  effect  of  hurting 
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speculative  position  at  the  pr 
I  Though,  as  in  your  case,  all  the  report.s  we 
four  yoarijjgyp  j,g^  „„  (iij,  |■olllpan,v’s  operations  lia\c 
I  been  quite  cheerful,  if  you  sell  now,  w  hen 
no  demand  for  the  stock  aiipcara  Ui  exist, 
you  will  be  compelled  to  make  a  .sacrifice. 
The  present  general  stock  market  inove- 


that  the  company  should  show  big  figures 
in  this  year’s  !finan<'ial  report.  If  present 
promises  are  borne  out,  there  should  he  a 


of  the  year.  The  main  diffi- 
shareholder’s  i>oint  of  view, 


when  the  final  figures  for  the  current  year 
have  demonstrated  a  big  surplus  on  opera¬ 
tions. 


be  a  stretch  of  two  or  three  years  when  the  j  poj.tjQ  etates  that  in  spite  of  the  fact  business  and  also  of  causing  serious  in-  E^ronM: 


tr 


lufl 


CANADA  PERMANENT 
MORTGAGE  CORPORATION 


QUARTERLY  DITIDEND. 


Notice  Is  hereby  given  that  a  Diri- 
dend  of  TtVO  and  ON*E-HALF  PER 
CENT,  for  the  current  quarter,  being 
at  the  rate  of 


TEN  PER  CENT.  PER  ANNXM. 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  will  be  payable  on  and 
after 

MONDAY,  THE  SECOND  DAY  OF 
OCTOBER 

next,  to  Shareholders  of  record  at  me 
close  of  business  on  ti-**  /^fteenth  day 
of  Septembo^ 


24.5.822  211,191  184,774 

12  8%  10  9%  9  8%  „ 

*In  1916  and  1916  earnings  are  atill  Mtimated 
17,200,000  stock  as  rapresenting  only  the  amount  of 


496,030  437.807 

60,000  60,000  60,000 
8,361,200  3,663,582  2,117.028 
427,900 


I  that  living  expenses  in  Holland  are  20  p.c.  convenience  and  monetary  loss  to  clients  of 

.  ,  ^  .t:  V  e _ .V-  — ..ttT,  hrokera.ep  houses  sv.zuu.ooo  stock  ss  rapresenting  only 

higher  than  before  the  war,  financial  con-  — .  .  e  ,  m  ^  .  capital  employed  in  an  earning  capacity, 

ditions  are  most  encouraging.  ^be  recent  refusal  of  the  Board  of  Gov-  Assfirs 

During  his  visit  to  the  Netherlands.  Mr.  ®rnors  of  the  New  York  Stock  Exchange  plant . 

Fortin  offered  $300,000  6  p.c.  debentures,  to  grant  the  Saturday  holiday  petitioned  for,  ;;;; 

which  were  two  and  a  half  times  oversub-,®’’  grounds  that  the  Stork  Exchange  Ry.  atock  .. 
scribed.  The  corporation,  thus  encouraged.  tor  the  • 

will  issue  further  5  p.c.  capital  atock.  The  ^  public,  and  that  its  members  had  R„Ry 

recent  sale  of  debentures  brings  the  cor-  "®  arbitrarily  to  imit  that  use  h^  n^s . 

oration’s  stock  up  to  $3,500,000.  all  of  which  ^’’spending  its  sessions.  Is  a  case  In  point  ; 

•  .  j  in  support  of  my  contention.  ina.  »te . 

IS  invested  _ ^  There  was  an  excuse,  perhaps.  In  the  case  4°’***'’^ 

i  of  the  local  board,  for  closing  on  a  few  of  BiUt*Rec*' 

SM/K)0,000  RURSUN  LOAN.  the  very  hot  Saturdays  during  the  eummer  Ca§h . I83,'4i2 

'  The  Russian  Government  is  negotiating  ^  L".5rrU : -6.629 

•  -A  nen  nnn  the  trading  pubUc  were  away  and  doubt- 

a  $o0.000.000  loan  In  the  United  States.  members  were  really  suffer- , 

ing  from  ennui.  Cipital. 


162,085 
10  2%  : 


N.T»J„  Beanoerille,  Qne.  —  We  suggest 
that  you  write  to  any  one  of  the  mining 
brokers  who  advertise  in  The  Flnanc.al 
.  Times.  If  they  are  not  in  a  position  to  take 

lf?9Ma  zIsImi  a.illm*  “P  th®y  ’'"iH  h®  atile 

478,980  - -  -  -  '  ■ 


Scotia  Sf4‘cl  —  Answering  an  Inquiry  oa 
.\in;i  Steel  and  Goal  Company  tha 

Wall  Street  Journal  says;  Nova  Scotia 
Sii'i  l  I'oiiiiniin  (111  paper  seems  to  have  very 
great  asset  posslbiliticfi  which  the  present 
era  of  .strong  earnings  may  permit  the  com¬ 
pany  to  utilize.  Until  the  war  happened 
along  ,\ova  .Seotia  Steel  wras  a  rather  in¬ 
significant  proposition.  It  had  a  mediocre 
set  of  .steel  mills  and  a  decidedly  provincial 
outlook.  The  war  has  changed  things  most 
euipliatleally.  The  company  earned  $20  per 
share  on  its  $7,500,000  common  in  1915  and 
it  ■will  earn  $75  per  share  in  1916.  ’This 
money  will  give  funds  to  permit  working 
Hie  company's  inruiense  ore  reserves  of 
iron,  said  to  tie  the  moat  valuable  in  the 
western  lieinisiiliere  aside  from  the  holdings 
of  United  .States  Steel.  The  common  is  pay¬ 
ing  no  dividends.  Is  selling  at  130,  and  It 
would  seem  that  any  one  buying  into  this 
jiroprity  must  have  a  large  stock  of  pa¬ 
tience.  On  the  other  hand,  patience  eome- 
liiiies  brings  very  large  rewards.  The  com¬ 
mon  is  a  speciilaton  and  one  that  only  time 
can  work  out. 


M.  McA.,  Montreal — Our  Vancouver  cor¬ 
respondent  has  sent  us  the  following  with 
regard  to  the  Canadian  Hypothec  &  Guar¬ 
antee  Co.;  "This  company  handles  nothing 
but  strictly  flr.st  mortgages  on  real  estate. 
Very  conservative  managvTOent.  Overhead 
exjiensrs  practically  nothing.  Large  amount 
of  interest,  atill  in  arrears  owing  to  the 
war.  Interest  on  bond.s  therefore  will  not 
bo  jiaid  until  money  Is  in  the  bank.  Believe 
the  eomiiany  to  be  perfectly  sound;  direct¬ 
ors  mean  well  ns  they  are  perfectly  w'llling 
for  anyone  to  see  the  statement  of  their 
financial  standing  at  any  time.  Mr.  Reid 
and  Mr.  tVallbridge,  of  the  law  firm  of 
Bowser,  Reid  and  Wallbrldge,  practically 
control  the  company.  Mr.  Bowser  is  Premier 
of  British  Columbia.’’ 
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804,960  ! 
274,826  , 
279,084 
21,773 
28,064  t 
693,163  : 
11,646 
36,781  t 
196,500 
9,837  , 


14,918,761  14,232,286  12.076,078  10.188  635 

LIABILITIES 


^  trrrfer  of  the  Board. 

GEO.  H.  SMITH, 

Secretary. 


Toronto,  August  30th,  1916. 


BONDS 


We  can  offer  good  Bonds 
to  yield  from  5%  to  6h% 

List  Sent  on  Request 

CAMPBELL,  THOMPSON  &  CO. 


Investment  Benkere 

Canada  LifO  Bids.,  TORONTO 


But  why  should  they  continue  this  cus-  Bond* 
tom  now  that  the  cool  weather  is  here,  and  B^d'int.!! 


9,600,000  9,600.000  9,600,000  7.200  000 
'06,090  783.806  798,191  889,899  i 


2,195.080  2,037.487 
36,000  86,000 


4,900 

709 

47,411 

40,000 

364,692 

330,000 

26,417 

927,446 


192,000 

64.327 

370,468 

6,964 


804,265 

86,000 

176,666 

14,662 

269,988 


29,692 


79.453  24.026 


when  there  is  an  army  of  anxious  traders  Div.  due..,.  192,000 

who  deserve  every  consideration  that  the  Jccirpiiy'’  428  «4i 
brokers  here  can  give  them  in  order  to  Bill*  p«y , 
swing  their  business  into  the  .local  list  gj^^***  ***''  • 

I  from  the  New  York  Stocks  w'here  most  of  W4r¥«x  ''! 
the  interest  at  present  lies?  Improve  Ree 

This  is  bad  business  from  the  brokers’  coS^ent” 

'standpoint,  and  an  Injustice  to  the  trad-  Surpiue  _ _  ,  _  _ 

Inv  mihlic  ^  until  1916  indudH  power  developmentonly: 

,  mg  PUDIIC.  .  ,  ,  ^  1918  included  all  Inveetmenti. 

Any  broker  who  feels  the  strain  of  the 
:  two  hours  board  ■work  too  much,  is  at  lib- 


929,921 
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114,479 

310,000 

26,634 

701.624 


290,000 

16,628 

490,482 


270,000 
2,986 
856,658 
in 


erty  to  absent  himself,  with  the  assurance  both  among  brokers  in  general  and  cer- 
that  another  will  be  found  to  do  his  trad-  taialy  as  regards  the  trading  public, 
ing  for  him.  <  Yours  truly, 

I  bellerre  tliis  rie'w  to  be  the  poj^er  onej  “TD  Antfa »» 


DOMINION  OF  CANADA 
WAR  LOAN 


The  forthcoming  Dominion  of  Canada  War  Loan  is  by  far  the 
most  attractive  Investment  that  can  be  obtained  in  Canada  to-day, 
and  It  w’ill  be  offered  at  a  price  that  we  must  not  expect  to  see  again. 

We  urge  you  to  subscribe  for  as  much  of  the  Loan  as  you  can 
afford,  and  as  it  is  our  aim  to  provide  a  ready  market  for  any  securi¬ 
ties  purchased  through  us,  we  have  pleasure  in  offering  our  facilities 
in  that  connection. 


R.  A.  Daly  &•  Co. 


OOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONOS 

BANK  OF  NOVA  SCOTIA  BUILDING  38  MELINDA  STREET 


Toronto 


THE  FINANCIAL  TIMES.  MONTREAL.  SATURDAY,  SEPTEMBER  9.  1916. 


®hr|Ffnanrial  5Eintes 


and  C.P.R.  debentures  and  preference  Wage  increase  by  legislation,  is  govern- 
stock;  also  G.T.R.  debentures.  Great  Brit-  ment  ownership  without  responsibility, 
ain  called  for  bonds  of  a  round  dozen  Govern-  - — 


Pablisked  erery  Setorday  at  383  Craig  i  ments,  representing  pretty  nearly  every ,  another  few  points  on  Riordon 


T.  K.  D.’s  COLUMN 


nation  on  the  map,. 


Province  of  Quebec 


street  West,  HontreaL  j  nation  on  the  map,.  ,  Paper  stock  and  it  will  turn  around  gnd ; I  I  wWlllww  Wl  MUvUwV 

_ _j  -  'bite  somebody.  i  When  the  manager  of  the  Canada  Cement  fall  off  if  the  newspapers  of  every  city  in 

T  KPi  T  Y  niriTTNeiON  i  ®*ADSHAW’S  BSOCHUBE - —  Co.  declared  that  no  announcement  was  the  United  States  enters  the  field  of  economy. 

A  Dirpotor  I  Commissioner  Bradshaw’s  report  on  the  If  everybody  else  fails.  President  j  necessary,  save  the  bare  declaration  of  The  practical  demonstration  of  success  by !  PITV  TnWM  Aljn  SCHflDL 

^  *  I  Ottawa  Sinking  Fund  (made  before  he  was  Wilson  may  look  with  confidence  to  President '  the  Cement  dividend,  as  the  dividend  itself  the  three  important  cities  which  have  re-  Wl  I  1 1  I  WWW  IE  niEV  WVIIWWb 

BERNARD  K.  SANDWELX,  -  -  -  Editor  i  gppQjjj^-gjj  ^^e  post  of  Finance  Com-  Garretson’s  vote.  was  pregnant  with  meaning,  he  formed  ported  the  result  of  the  co-operative  measure, 

- — — ^ ;  missioner  of  the  City  of  Toronto)  has  been  -  what  may  prove  to  be  a  very  good  precedent  will  assuredly  encourage  those  who  have  BONDS 

SUBSCRIPTION  PRICE  In  Canada  82  a !  issued  in  pamphlet  form,  together  with  a'  Winnipeg  is  not  unanimous  over  Daylight  for  the  other  captains  of  industry.  We  been  sceptical  of  success,  especially  when 
year;  81.25  for  six  months:  In  Great  Brit-  paper  read  before  the  Union  of  Canadian  Saving.  Neither  was  Hamilton.  If  Winni- 1  can  imagine  a  new  style  of  prospectus,  which,  it  can  be  shown  that  no  loss  of  circulation  is 

aln,  8s  a  year;  6s  for  six  months;  In  the  j  Municipalities  this  week,  and  the  brochure  i  peg  disists  after  a  fair  trial,  it  will  probably  instead  of  giving  estimated  earnings  (so  experienced.  TO  YIelCf  O72  TO  O  p.C. 

United  States,  82.60  a  year;  8I.6O  for  six  i  jg  And  its  way  into  be  the  death-blow  of  the  scheme,  so  far  valuable  in  a  prospectus),  expert  reports  etc.,  This  curtailment  of  newsprint  demand  — 

months.  'every  bond-dealer’s  library  and  the  shelves  as  Canada  is  concerned.  'will  contain  the  announcement  that  “this  will  in  no  way  injure  the  manufacturers 

ADVERTISING  RATES  made  known  upon  '  of  not  a  few  “common  or  garden’’  investors.  - - — ^ —  issue  of  capital  stock  (or  bonds)  is  so  preg-  of  newsprint,  as  the  consumption  is  almost  nPUf”  T  I  PAI 

application.  :  jjjg  report  lays  down  very  clearly  all  the  j  When  the  Kaiser,  or  one  of  his  mouth-  nant  with  meaning  that  it  would  be  super-  running  neck  and  neck  with  production.  Iw  I"  Rl  t  •  I  IN  1^  I  ^  W  I 

CABLE  ADDRESS:  'Tlntlmes;"  W.  U. ,  qualities  which  are  desirable  in  sinking  organs  spoke  of  Great  Britain’s  determine-  fluous  to  discuss  mere  costs  and  revenue.’’  But  it  foreshadows  a  more  normal  con-  ■■  fcfcwfcifcsIEW 

Code.  !  funds,  and  then  goes  on  to  the  conclusion ,  tion  to  continue  the  war  to  the  last  Or  in  the  case  of  passing  a  dividend,  a  printed  ,  dition  in  regard  to  prices,  which  at  present  MAsiwisrai 

OFFICE:  333  Craig  Street  West.  that  sinking  funds  themselves  are  not  de-i  French  soldier,  he  could  not  have  realized  slip  could  be  circulated  among  stockholders  1  are  almost  prohibitive,  and  entirely  out  of  i  |0O  St.  iSHISS  SUCBt  MONTREAL 


application. 

CABLE  ADDRESS:  “Fintimes;”  W.  U. 
Code. 

OFFICE:  333  Craig  Street  West. 

TELEPHOXE:  Main  8160  (Private  ex¬ 
change,  branch  lines  to  all  departments.) 
TORONTO  OFFICE:  95  King  Street  E. 
Represenative,  R,  V.  lUttenhouse,  ’Phone 
Main  5167. 

LONDON,  ENG.:  28  Finch  Lane,  Cornbill. 
Davies  A  Co.,  Representatives. 

THE  MONTREAL  FINANCIAL  TIMES 
PUBLISHING  COMPANY.  LIMITED. 

MONTREAL,  SEPTEMBER  9.  1916. 

THE  HAVEN  OF  PEACE 


CITY,  TOWN  AND  SCHOOL 

BONDS 

To  Yield  6V2  to  6  p.c. 

RENE-T.  LECLERC 


,  j  sirable,  in  comparison  with  serial  bond  issues. :  Britain’s  quietly  laid  plans.  In  August  with  the  brief  remark:  Our  action  is  more  |  proportion,  in  Canada  at  least,  with  the 
I  To  make  a  proper  sinking  fund  allowance  of  this  year  our  forces  lost  4,711  officers  and  pregnant  with  meaning  than  any  statement  improvement  in  the  newspapers’  revenue 
.  on  a  long-term  bond,  it  is  obviously  necessary ;  123,234  men,  which  should  be  a  big  enough  we  might  issue!  sources.  i 

'  to  assume  a  certain  rate  of  interest  earnings  casualty  list  to  convince  the  world  that,  -  It  will  be  intereating  to  W'atch  the  growth 

over  the  whole  period,  and  a  certain  free- ;  Britain  is  in  the  war  to  the  last  British  j  rpL,  chanv*  In  invMtment  sentiment  movement  towards  economy,  and  to 

:  don,  fron,  1„.„.  I.  i.  .ntr«n.l,  dlfficuU  ooldlor.  Uol.'d.  ^  »' 

,  to  tell  what  rate  of  interest  an  investment  -  '  ^^g  remarkable  developments  in  n 

will  be  able  to  earn  forty  years  in  advance, '  Savings  Associations  in  Eng-  finance  since  the  be-  “f^eme.  It  is  all  a  matter  of 

,  and  quite  impossible  to  tell  what  allowance' land  during  the  recent  self-denial  week,  sold  INDUSTRIAL  ginning  of  the  war.  suPP*y  demand,  and  as  curtailment 

I  should  be  made  for  losses.  Having  the  2,926,036  certificates  for  $3.72  each,  which  SECURITIES  NOW  Before  war  broke  .  consumption  and  increased  capacity 
advantage  of  dealing  with  a  sinking  fund  certificates  will  be  redeemed  at  $5  at  the  out,  Canadian  in-  extensions  of  plant  and  hew  mills)  are 

which  is  largely  in  excess  of  actual  require-  end  of  five  years.  Total  sales  for  the  five  dustrial  securities  were  in  very  bad  favor,  ^^PP'^ 

ments,  Mr.  Bradshaw  was  able  to  lay  down  months  from  February  22  to  July  22  were  |  due  to  the  many  new  ventures  not  living  up  demand  should  rapidly  widen. 

.  the  pleasant  rule  that  a  6  p.c.  margin  should  14,385,980  certificates.  Sales  of  post  office  to  prospects,  and  this  had  a  certain  sym-  r*  n  ts  i.  r  •  •  t 

be  allowed  for  these  two  uncertainties;  the  bonds  to  date  aggregate  8136,760,000.  !  pathetic  influence  even  upon  the  more  1  1  ' .  some  P*_cu  larities,  rom  a 

i  nroner  size  of  the  slnkinir  fund  on  each  bond  Thom  i«  an  py»m  nlo  fnr  a  rpal  tav  dav  market  standpoint,  which  may  be  worth 


There  ia  a  decided  difference  in  sentiment 
today,  however,  as  the  public  appears  to  j 
have  regained  a  complete  confidence  in  I 
the  whole  lilt  of  industrial  securities.  Even  i 


market  standpoint,  which  may  be  worth 
recording.  C.P.R.,  perhaps  because  of  its, 
immense  size,  never , 
HOW  C.P.R.  moves  up  or  down 

USUALLY  ACTS  spontaneously.  That 

is  to  say,  all  move- 


•  k-  k  i  proper  size  of  the  sinking  fund  on  each  bond ;  There  is  an  example  for  a  real  tag  day  seasoned  and  thoroughly-reliable  industrial  I standpoint,  which  may  be  worth 
It  IS  easy  to  imagine  the  manner  in  which, ,  j,sue  should  be  clearly  laid  down  for  each  throughout  the  Dominion,  to  give  the  small  securities  I  Perhaps  because  of  its , 

orilrnTrla  f  There  is  a  decided  difference  in  sentiment  ' 

the  continent  of  America  must  be  looming ,  g^jgj^g  ^be  margin  or  from  excess  - -  however  as  the  nuhlie  arrears  i 

P^M^^The^Unked^^tateT  7he^de7reat  GOLD  FROM  CANADA.  have  ’regained  ’a  complete  confidence  jn  |  T-'Sl’ALLY  ACTS  spontaneously.  That 

Peace.  The  United  States,  the  sole  great  p^gg^  ^be  relief  of  taxation.  The  sinking  _  the  whole  list  of  industrial  securities  Even:  “  move- 

nautral  country  of  the  world,  going  undis- '  j  ^  ^ould  be  treated  as  an  absolutely  I  .k!  ^  industrial  securities.  Even  breadth  are  the  result  of  pool 

turbed  about  her  industrial  avocations  i  (Wall  St.  Journal)  'those  companies  no  yet  out  of  the  woods  | 

while  all  the  rest  of  the  earth  seethes  with  ,  „  i„tgrest  without  any  “per  contra’’'  The  Assay  Office  has  received  846  boxes  ^  '*  stock  to  say  this.  There  must,  owing  to  its 

■b.  .u™on  o,  m  .nd  ..  -Inin*  rSn  .'nkin^urd  /I  I  f  fS,  “T\rAa‘o,r.‘.?  or  in.rr.a.ionL  .oopo,  b.  .  e.p.r.lir.d  tore, 

bolter  °.ho  pic^  '"  "I'  »•"'<  -ordral.  that  .L'amo  Jt  “  J.  ¥b.  ipTuL.Tp  JS  of  cln.S  bohlpd  C  P.R  a  tact  .hirh  .h.  p.«  hi,- 

whkh  meets  he^e^^^^  All  of  which  is  merely  a  deduction  j  neighborhood  of  $27,500,000  which  w^^^^  Armly  established  than  at  any  time  in  7!  will  confirm.  It  is  so 

which  meets  the  eye  Of  the  Galician  peasant,  I  “trustee”  conception  of  the  sinking 'make  a  total  of  $257,066,000  Imported  from  biptorv  herause  th«  rpnrpscntative  rom-  unwieldy  that  only  a  vigorous  and  expert 

'hand  Xn""r  b*™^  \od.y  b.v.  '!>' 

«  tarn^waj  fror.br  deSL  and  ""'Bf  ,b.  rannlr.  ""  “naliLept  »t  «7,500,«n0  |p,ld  fr.„  bank  loan,  .er.  b.t.r.,  Ra.l  capital  ha,  ‘■^/Xr^arafS'e  I.  rh.  .tpek-. 

sorrow  of  his  own  countrv  and  look  abroad  one  examines  the  require-  Canada  to  J.  P.  .Morgan  &  Co.  by  the  Brit-  gone  into  most  of  our  enterprises,  and  it  is  . 

Is  it  unreasonable  to  believe  that  this  situa  '  sinking  fund,  the  more  ish  Treasury  Is  the  largest  shipment  at  one ;  the  best  kind  of  capital,  being  obtained  from  seldom  moves  with  the  rest 

18  It  unreasonable  to  believe  that  this  situa-  convinced  that  it  is  infinitely  better  time  since  the  war.  ,  .umlua  earninw  This  and  a  belief  in  market,  unless,  of  course,  during  panic  i 

tion  will  lead  to  the  most  tremendous'  .i* _ .k-  —j  I..  owpiai  fipn.rpa  or  thp  paia  mov-mpot,  I  earnings,  mis,  ana  a  neiiei  in  p„nPr»I  I 


surplus  earnings.  This,  and  a  belief  in 


tion  will  leaa  to  me  most  tremenaous  without  it  altogether,  and  to  draft  Official  figures  of  the  gold  movements  ..  future  has  changed  investment  senti-  '’onditions  when  liquidation  is  general 

migratory  movement,  after  the  war,  that  g„g.g  ^onds  so  that  the  funds  annually !  compiled  up  to  August  18  give  the  toUI  Im- 1  ^  throughout  the  list.  It  rises,  for  instance, 

the  world  has  ever  seen?  .  ,  .  .  taxpayers  in  connection  I’.  all  points  ment  towaras  maustriais. 


w«r.u  rvr.  PC*:.  . .  taxpayers  in  connection  cither  before  the  other  stocks  rise,  or  it 

- 77,  ,  ,  '»«7  •»  ■  ••l'•“'‘-  «p.runc.d 

arips  into  wnaiever  vessel  Happens  to  oe  ^^g  retirement  of  the  principal  imported  since  Augusii  18,  so  that  the  totaC  The  recent  proposal  of  the  members  of  market  operators,  when  they  see  a  big 

beneath.  I  be  United  btates,  is,  if  "ot  There  is  then  no  necessity  for  imports  to  date  amount  to  about!  the  American  Newspaper  Publishers’  As-  bull  movement  in  C.P.R.,  begin  to  sell  I 

precisely  a  full  bucket,  so  much  fuller  than ;  egtimating  interest  yields  many  years  ahead,  I  $334,000,000.  j  sociation  to  work  together  in  an  endeavor  everything  on  the  list,  because,  as  they 

Canada  that  overflow  into  this  country  is  Gold  exports  from  January  1  to  August  to  practice  economy  in  claim,  the  operators  having  used  up  all  their 


precisely  a  full  bucket,  so  much  fuller  than ;  egtimating  interest  yields  many  years  ahead,  I  $334,000,000.  sociation  to  work  together  in  an  endeavor  everything  on  the  list,  because,  as  they 

Canada  that  overflow  into  this  country  for  making  allowance  for  possible  losses;  exports  from  January  1  to  August  to  practice  economy  in  claim,  the  operators  having  used  up  all  their 

the  necessary  sequel  of  any  considerable  ^g  poggibutiy  qf  mixing  up  the  *  to  $81  400,000.  a  large  part  of  ECONOMY  IN  the  use  of  newsprint,  has  ammunition  and  having  looked  around  for 

ireTgricLuiial^oSS  7  thrRerubHc^|‘’"“"‘=®"  coLeaiZ  ZTlb  that^ountry’s  reSlideled  NEWSPRINT  already  met  with  practic-  fresh  worlds  to  conquer,  have  spied  C.P.R 

tbe  agricultural  peculation,  01  me  Kepubiic.  I  gggj  gj  jegyitg.  it  is  stated  hanging  back,  unhonored  and  unsung,  with 

An  immigrant  at  Lms  Island  is  very  nearly  j  jg^  disputation  as  to  the  kind  of  securities  -  !  that  papers  in  New  York,  Philadelphia  and  a  modesty  becoming  such  a  strong  organiza- 
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as  good  for  Canada  as  an  immigrant  at  I. 


in  which  the  sinking  fund  may  be  invested. 


Quebec;  in  a  sense  he  is  better,  for  the  k„.  ,,0.,  «»-.k  i  -  -- 

a«*-t#  i_  A  11  Til©  Oity  of  Otu&w©  n&8  to  pny  on  ©dcn  irvaar  n  i  4<n  « 

Americanized  farmer  who  eventually  crosses  I  I  Lxtract  from  a  Baccalaureate  Sermon  of, 

the  Canadian  border  somewhere  up  near 

— 1.  p  J  /-I  1  •  •  of  (l6D©ntur©8»  r&n^in^  from  only  $y0»000  in  con* 

Winnipeg  as  yesult  of  a  Swede  or  a  Galician  ^g  51,100,480  in  1946.  To  prepare  • 

or  a  Ruthenian  having  entered  New  York  jg^  payments,  immense  sums  have'  th, 


five  or  six  years  ago  is  much  more  useful 
and  gives  much  less  trouble  to  Canada  than 
aelMP3~«.wh?  come  direct  and  give  us  the 


I  to  be  put  aside  in  the  sinking  fund  for  years ! 
i  in  advance.  How  much  simpler  to  have ! 
all  repayments  so  graduated  that  the  total ' 


urrency  system.  i  results.  It  is  stated  hanging  back,  unhonored  and  unsung,  with  .  p-  h  h  /707 

-  !  that  papers  in  New  York,  Philadelphia  and  a  modesty  becoming  such  a  strong  organiza-  usiness — oun  e _ 

CAUGHT  RED  HANDED.  Kansas  City  have  reduced  consumption  tion.  A  short  and  merry  whirl  follows,*  A  A  81  DA  All/ 

„  ,  ,  ...  *  .by  more  than  500  tons  a  week.  This  of  accompanied  by  a  rise  in  all  the  fag-ends  lllVIr  It  II  alAlw  KIINIA 

une  13,  1909,  by  Professor  Woodrow  Wil- i  *’*^y*'*^/  **  not  a  formidab  r  d  ^  ^  ^  j'  ..  '  II  aa  a  ll 

only  the  weekly  Output  of  a  single  Canadian  This  development  may  be  some  distance^  A|  A vp  OAAARAAIW 

“You  know  what  the  usual  standard  of  ‘=o"’P*"y>  ^ut  it  represents  only  three  cities,  hence,  but  it  will  be  worth  while  ,  M  M  I  P  I.  M  M  K 11  M  V 

the  employe  is  in  our  day.  It  Is  to  give  and  shows  to  what  extent  the  demand  may  keeping  in  mind,  as  a  matter  of  curiosity.!  *  w  ■  »  wawai  ■ 

as  little  as  he  may  for  his  wtages.  Labor  I  — — »Incurporat«dby  Actof  theP»r'.i»m3atof 
is  standardized  by  the  trade  union,  and  *  BANK  NOTES 

this  is  the  standard  to  w^iich  it  is  luean' ,  _  _  .  7^77777^^  T^TTTTTTTTTTTtTTT^^J  '  MUNICIPAL  DEBENTURES 

mainly  about  financiers  b«-™» 

In  .some  trades  and  handicrafts  no  one  nv  oNE  WHO  KNOWS  THEM  STOCK  CERTIFICATES 

is  suffered  to  do  more  than  the  least  skil- ,  _  DRAFTS,  ETC. 

ful  of  his  fellows  can  do  within  the  hours  i  Head  Office  and  Works:  OTTAWA 

allotted  to  a  day's  labor,  and  no  one  can !  Edmund  Bristol,  K.C.,  M.P.,  one  of  the  was  sold  to  the  Great  Northern,  for  $1,250,-  Fireproof  Buildings 

work  out  of  hours  at  all  or  volunteer  any-  Canada  Steamship  Lines’  directors  reached  000,  or  enough  to  satisfy  all  mortgage  n-.,  k 

^‘’•TuS'^^t  ^^inT^iHow  economicaUy  obligations  and  all  expenses  incurred  by ,  Toronto  MONTREAL:  Wlnnipag 

disastrous  such  a  regulation  of  labor  is.  through  the  reorganization  committee,  ROYAL  TRUST  BUILDING 

It  is  so  unproifitable  to  the  employer  that  A.  M.  Nanton,  who  went  on  the  C.P.R.  without  any  syndicate  profits.  The  Great  | 

In  some  trades  it  will  presently  not  be  Board  two  years  ago,  taking  the  vacancy  Northern  officials  say  that  they  can  make  ■■  '  ' 

worth  his  while  to  attempt  anything  at  j  caused  by  the  late  Sir  William  Whyte,  is  the  road  earn  a  good  return  on  twice  the 

re-election  at  the  coming  annual  amount  of  the  purchase  price.  of  the  Duke  as  to  the  first  settlers.  Pre¬ 
operate  at  an  inevitable  and  invariable  ..  t-  r  .  ,  ,  .  , 

loss.  The  labor  of  America  Is  rapidly  be-  raeet'nk-  -  !  cedence  will  be  given  to  men  in  good  physical 

coming  unprofitable  under  Jts  present  -  For  A  man  who  has  an  income  approach- '  condition,  though  partially  disabled  men  will 

regulation  by  those  who  have  determined  SiR  DOUGLAS  CAMERON,  director  of  the  '"K  one  million  dollars  a  year  one  cannot  not  be  excluded.  Five  or  six  thousand 
to  reduce  it  to  a  mliiinmm.  Our  economic!  Northern  Crown  Bank  is  taking  advantage  wondering  how  J.  K.  L.  Ross  is  going  acres  of  this  estate  is  to  be  forested  by  the 

t7y  gro\^  mo^^and  more^f^n^Tf  his  release  as  Lieut.-Governor  of  Mani-  to  spend  that  $5,000  he  will  get  as  chair-  State,  and  employment  will  thus  b«  avail¬ 
able  servants.”  toba  to  make  a  trip  to  England,  that  he  and  man  of  the  new  Pensions’  Board.  No  able  for  small  holders.  It  is  agreed  that  the 
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mainly  about  financiers  B?o"rcEK?fFS, 

can  boom,  but  even  11  She  did  not,  an  Ameri-  i  ^  ful  of  his  fellows  can  do  within  the  hours  j  '""" .  '  '  '  '  "  «.i«  Works*  OTTAWA 

can  boom  which  did  nothing  but  bring!  interest'  allotted  to  a  day's  labor,  and  no  one  can!  Edmund  Bristol,  K.C..  M.P.,  one  of  the  was  sold  to  the  Great  Northern,  for  $1,250,-  Fireproof  Buildinga 

hundreda  of  thousands  Europeans  to ,  j  ^  work  out  of  hours  at  all  or  volunteer  any-  Canada  Steamship  Lines’  directors  reached  000,  or  enough  to  satisfy  all  mortgage  RranrliMj 

“unto  ‘  J"'*  ot  to  the  stok-  *'*»  «'*’  »”  “"■*  »"  “P*"”*  '"“'-'i  PP;  Toto.to  mJsThIaL.  Wto.lp* 

T.7I11  {yy  fVias  /iiVarsf  ^und.  dlsastrous  such  a  regulatloii  of  labor  is.  through  the  reorganization  committee,  ROYAL  TRUST  BUILDIVG 

Canada  will  share  in  the  direct  immigra-  _  jg  unprofitable  to  the  employer  that  A.  M.  Nanton,  who  went  on  the  C.P.R.  without  any  syndicate  profits.  The  Great  1  * 

tion,  because,  althciugh  she  is  a  participant!  In  some  trades  it  will  presently  not  be  Board  two  years  ago,  taking  the  vacancy  Northern  officials  say  that  they  can  make'  "  '  “ 

in  the  war,  her  participation  18  different  from  1  HERMAN  IDEA  01  peaw^^^  ^ig  attempt  anything  at  j  caused  by  the  late  Sir  William  Whyte,  is  the  road  earn  a  good  return  on  twice  the  '  -  -v*"^-.-— - 

that  of  the  European  combatants.  It  » j  “ re-election  at  the  coming  annual  amount  of  the  purchase  price.  of  the  Duke  as  to  the  first  settlers.  Pre- 

a  voluntary  participation,  by  a  country  in  !  stiH  sticks  to  her  desire  for  the  payment  of  a ,  operate  at  an  inevitable  and  invariable _ _ .„  u . _ .• _ j 

no  danger  of  being  forcibly  dragged  into  .war  indemnity,  as  the  war  indemnity  is  loss.  The  labor  of  America  Is  rapidly  be-  ^  cedence  will  be  gnen  to  men  in  good  physical 

the  melee  and  bv^fighting  men  who  went '  needed  to  further  the  Fatherland’s  economic ,  coming  unprofitable  under  Jts  present  -  For  a  man  who  has  an  income  approach- '  condition,  though  partially  disabled  men  will 

me  meiee,  anu  oy  iignung  m  |  future  And  it  must  be  naid  “either  in  regulation  by  those  who  have  determined  SiR  DOUGLAS  CAMERON,  director  of  the  mg  one  million  dollars  a  year  one  cannot  not  be  excluded.  Five  or  six  thousand 

to  the  Iront  of  their  own  free  will  and  be-  f  t  ^  A  d  t  t  b  p  a  mliiinmm.  Our  economic  Northern  Crown  Bank  is  taking  advantage  Help  wondering  how  J.  K.  L.  Ross  is  going  acres  of  this  estate  is  to  be  forested  by  the 

cause  of  their  sense  of  duty,  and  not  under  1  casn  or  in  aina,  so  mat  inese  migni  serve  supremacy  may  be  lost,  because  the  coun-  ...  ,  t  ■  .  /-  ,  nnn  „  ;n  — v  •  onH  ...m  v-  „„„;i 

pressure  of  any  conscription.  There  may  be  to  lighten  capital  debts.”  Also,  to  quote!  try  grow.s  more  and  more  full  of  unprofit-  as  Lieut.-Governor  of  Mam-  to  spend  that  $5,000  he  will  get  as  chair-  State,  and  employment  will  .bus  avail- 

much  to  be  said  on  both  sides  of  the  con-  from  a  recent  article,  “the  countries  con-i  able  servants.”  toba  to  make  a  trip  to  England,  that  he  and  man  of  the  new  Pensions  Board,  ^o  able  for  small  holders.  It  is  agreed  that  the 

ecription  question:  but  it  is  reasonably  Quered  must  remain  occupied,  in  order  to!  Extract  fi-om  a  letter  of  Woodrow  Wilson  ^ady  Cameron  may  be  nearer  their  two  doubt  he  will  turn  it  back  to  a  good  cause,  sheep  stock  remain  and  that  the  Govern- 

certain  that  a  conscriptive  system  will  be  draw  from  them  part  of  the  burden  of  Ger-  dated  January  12,  1909,  In  reply  to  an  in-  sons  who  are  in  khaki.  for  J.  K.  L.  is  one  of  the  most  generous!  ment  purchase  it,  topther  with  the  whole 

no  great  drawing  card  for  immigration  when  "'an  interest  on  borrowed  capital.”  The  i  citation  to  speak  at  a  banquet  of  an'1-strlke  -  hearted  of  our  millionaires.  It  was  equipment  of  the  farms.  The  maximum 

th#  nresent  annalling  and  excentional  state  plan  as  outlined,  may  be  followed  to  the  anti-boycott  advocates:  H.  R.  CHARLTON  will  never  be  accused  of  not  surprising  that  he  was  elected  as  expenditure  in  the  first  two  years  for  stock 

...  ,  ,  ,  .  .  .  ..  letter _ bv  the  Allies  who  no  doubt  are  ^  ^  fierce  partisan  of  tlie  open  shop  lacking  initiative.  He  is  having  movies  a  Pensions’  Commissioner.  He  has  always  and  foresting  will  be  about  $100,000,  and 

of  the  world  has  come  to  end  and 't  w  ^ and  of  everything  that  mak^  for  indlvld-  „,de  of  the  scenic  splendors  along  the  had  the  welfare  of  the  returned  soldiers  at  thereafter  about  $7,000  a  ^ear.  Theequip- 

probably  be  well  for  Canada  that  she  will  B*ad  the  sugges^ns. _  Z  .ivihlng  that'fr^gh^  Grand  Trunk  route.  This  winter  the  pic-  heart.  The  Ross’  were  first  among  Can-  ment  of  tw  enty  holdings  is  included.  After 

be  able  to  say  in  those  days  that  service  bute  anything  that  it  might  be  possible  .  .  .  .»  j-  «■  j  .  t  .1. 

under  the  flag  was  as  free  as  much  a  matter  DELIGHTED  DAYLIGHT  SAYERS  for  me  fo  contribute  to  the  clarification  tnres  b®  working  on  a  circuit  of  1,500  adians  who  offered  their  homes  to  the  fifteen  or  sixteen  years  returns  from  the 
of  individual  choice,  in  Canada  during  the  The  city  of  St.  John.  N.B.-at  least  thea^es  in  Canada  and  the  U.S.-all  part  Government  as  Convalescent  hospitals.  woodlands  will  begin.  From  then  onward 

great  war  as  it  ever  was  in  the  United  States,  according  to  its  official  publicity  service-U  TdiLer  ”Tn  on  "  campaign.  -  k-  ,  ,r  wirukiLSvT7To7d  °in  ^ 

*  ,  ,  „  .  J  .  _  au..  _  «  »  1-  u.i  a-  ninner  in  me  vvaiaoii  notei  on  -  WALL  STREET  MEN  are  proverbial  offend-  will  ultimately  be  repaid  in  full,  with  in- 

It  may  also  be  well,  in  those  days,  to  re-  enthusiastic  over  the  success  of  Daylight  March  18,  1907,  Dr.  Woodrow  Wilson  snoke  ~  n  ■  •  •  .u  ..  a  ...  n  •  a  c-< 

nf  .Saving,  wherein  St.  .John  differ,  frnn,  I  a.  foLw.; :  ^  George  Bury,  the  Vigorous  vice-presi-  ers  in  the  matter  of  “talking  shop”  out  of  terest  at  4^”,. 


of  the  Duke  as  to  the  first  settlers.  Pre¬ 
cedence  will  be  given  to  men  in  good  physical 


toba  to  make  a  trip  to  England,  that  he  and  man  of  the  new  Pensions’  Board.  No  able  for  small  holders.  It  is  agreed  that  the 


be  able  to  say  in  those  days  that  service  bute  anything  that  it  might  be  possible 

under  the  flag  was  as  free,  as  much  a  matter  DELIGHTED  DAYLIGHT  SAYERS  for  me  fo  contribute  to  the  clarification 

of  individual  choice,  in  Canada  during  the  The  city  of  St.  John  N  B.-at  least,  nmtte'?s%rt'15^YiSd ’• 

great  war  as  It  ever  was  in  the  United  States,  according  to  its  official  publicity  service — is  At  a  dinner  in  the  Waldorf  Hotel  on 
It  may  also  be  well,  in  those  days,  to  re-  enthusiastic  over  the  success  of  Daylight'  March  18,  1907,  Dr.  Woodrow  Wilson  spoke 
mind  those  who  are  tired  of  bloodshed,  Saving,  wherein  St.  John  differs  from  as  follows; 


rapine  and  desolation  that  the  soil  of  Canada  Hamilton,  Ont.,  where  Daylight  Saving  was 
has  been  free  from  serious  strife  for  a  hun-  ignominiously  kicked  out  the  back  door  after 
dred  years,  a  much  longer  time  than  that  half  a  summer  of  trial.  St.  John  is  in  a  very 
of  the  United  States  or  of  any  great  nation  different  position  from  that  of  Hamilton, 
save  the  United  Kingdom,  whose  wars  It  is  not  on  the  direct  railroad  route  from 
during  that  period  have  all  been  external,  anywhere  to  anywhere,  whereas  Hamilton 
It  may  be  well  to  remind  them  also  that  owes,  we  will  not  say  its  existence,  but  much 
peace  and  liberty  are  considerably  better  of  its  importance  to  the  fact  that  it  is  im- 


“We  speak  'too  excluslveJy  of  the  capi-  C.P.R.,  having  completed  the  business  hours.  Wherever  two  men  from  |  - - 

tallstic  class.  There  Is  another  as  for-  two  year  term  comes  up  for  re-election  as  the  financial  district  meet,  unquestionably'  FVRILIR  TR-iNSPORTiTION  CO. 

midable  an  enemy  to  equality  and  free-  a  C.P.R.  director  at  the  annual  meeting,  the  gossip  will  turn  on  stocks  and  markets. 

dom  of  opportunity  as  it  Is,  and  that  Is  Ever  since  the  putting  into  force  of  the  One  prominent  hostess  recently  remarked  An  increase  in  the  capital  stock  of  the 

the  class  formed  by  the  labor  organiza-  1913.14  operating  economies  Mr.  Bury  has  that  while  she  never  permitted  two  W’all  Farrar  Transportation  Co.  from  $250,000  to 

10ns  an  ca  ers  o  e  country.  established  an  enviable  record  in  Eastern  Street  men  to  sit  near  one  another  at  any  il.000,000  is  announced  in  this  week's  On- 

YV'Tvnvi’riAviT  cvrTmi’rir'a  Canada.  of  her  dinners,  ths  conversation  in  their  tano  Gazette.  The  company  paid  20  p.c, 

lAlfcKAAllUJlAX,  SEtLlUTIES.  -  vicinity  invariably  turned  to  stocks  and  capitaJization  for  the  year  re- 

Winnipeg.  Man.-The  Traders'  Trust  Co.  w.  D.  MATTHEWS,  whose  term  as  a  C.P.R.  bonds.  cently. 


tions  and  leaders  of  the  country.” 


It  may  be  well  to  remind  them  also  that  owes,  we  wil  not  say  Its  existence,  but  much  LNTERNATION.4L  SECURITIES.  invariably '  turned  to  s  ocL  and  capitalization  for  {he  year  re^ 

peace  and  liberty  are  considerably  better  of  its  importance  to  the  fact  that  it  is  im-  Winnipeg.  Man.-The  Traders'  Trust  Co.  w.  D.  Matthews  whose  term  as  a  C  P  R  bonds.  cently. 

preserved  in  Canada  than  in  many  parts  of  possible  to  get  around  Lake  Ontario,  and  has  been  appointed  permanent  liquidator  ***.  aki  u  *  v  r  i  au  /  ia  <  au  nr  n  — — — 

the  United  States.  It  may  be  well,  in  spite  almost  impossible  to  get  around  Lake  for  the  w-lndlng-iip  of  the  Internationarse-  .  **?/"*,  °  I  c  the  fault  of  the  Wall  ' 

of  our  present  very  laudable  enthusiasm  Erie,  without  going  through  it.  St  John  is  curlties  Company.  conr®«.  >»  eligible  for  re-election,  is  a  gram  Street  men  Nearly  all  laymen  share  the  i, ^  ,  ■  .i,,  u««¥lfiTT 

for  things  martial  (which  nobody  will  be  the  only  place  of  importance  for  a  good'  The  assets  are  given  aa  $763  421.  This  pnnee.  and  the  son  of  a  gram  dealer.  His  erroneous  belief  that  everybody  in  Wall'  j 

*i,ato  .bto  ™»„!  manv  milpa  around-  Hamilton  u  fortv  miio. ' *he  face  value  Of  a  large  number  of  rca.’.  father  was  known  to  the  earlier  generations  Street  makes  money  all  the  time  and  natur-  1  r  1 

more  ready  to  lay  aside  than  the  very  men  many  miles  around.  Hamilton  is  forty  miles,  holdings,  many  of  which  are  said  toLg  <-The  Barley  King  ”  at  the  time  barlev  allv  they  wish  to  do  the  same  thine  and  th#  1  Convenience,  bafety 

who  are  fighting  most  nobly  for  us  at  this  from  Toronto  and  not  very  much  more  from  pe  lots  in  western  towns  The  liabilities  *  f  .t  o  *  ^  ^  xt  ^  ^'sn  to  ao  tne  same  thing  and  the  1  j  MoM  nf  H  HI 

moment  of  crisis),  to  return  to  some  of  our  i  Buffalo.  Even  St.  John,  while  recording  its  Jre  $185,399  SicT  iSves  an  apparent^  1  ^  T"’ !!  well-known  55  aH  Street ,  ^  and  I  leld  oj  6.31  yo  | 

old  predilections,  and  to  hold  up  the  ideal  affection  for  Daylight  Saving,  expresses  its  I  P'ns  of  over  half  a  mllWon.  The  permanent  Northern  means  to  the  Westerner  todaj.  ft®®"**  *®  whenever  Mr.  Bull  or  1  >YiORTGAGE  debentures  | 

of  a  Canada  of  peace,  order  and  product-  determination  to  try  and  extend  the  areal  liou'dator  was  asked  to  put  up  securities  to  -  Mr.  Bear  is  met  uptown  he  is  immediately  ,  of  The  Nova  Scotia  Steel  ,  , 

ivity-member  of  an  Empire  whose  very  of  Daylight  Saving  to  cover  rather  more  I ^  .  .u  .A”®**  years  service  by  the  Ad-  plied  with  questions  by  men  and  women,  1  &Co.lConi^ny,is.uedinthe  ,  ' 

strength  and  solidity  is  the  best  guarantee  than  the  mere  municipal  area-possibly  |  00^,07" v  are*'  ^Sha  lourdo?  rH  Baker®  the  private  yacht  of  Sir  John  Eaton  alike  as  to  the  ‘‘best  thing”  at  the  moment.  I  |  I 

that  she  will  seldom  be  attacked.  the  Province,  preferably  the  Dominion.  '  Ts  Hoi^  has  been  returned  to  him.  Sir  John's  iuxuri-  Of  course,  the  doctors,  layers,  trades-  ,  “S,  in  the  j  ! 

Veterans  of  the  present  awful  strife  in  The  more  the  results  of  Daylight  Saving  Horn,  Margaret  S.  Horn  and  Charles  M.  equippe  sea-going  yacht  was  fitted  men,  barbers,  railroads  conductors,  etc.,  |  j  cheque  mailed  to  you  1st  of  ,  | 

Europe  may  be  excused  for  looking  for  a  are  examined,  the  more  unfortunate  does  Horn.  Other  shareholders  are:  B.  B.  Ralph,  wireless  at  the  very  commencement  of  he  becomes  acquainted  with  expect  him  to  1  January  and  July  each  year,  , 

land  of  reasonably  assured  peace;  but  it  appear  that  a  contrivance  which  seems  to  j  f’-M  ^bidge  and  cyrles  N.  Bourdon  the  war  and  he  ys  quick  to  appreciate  pass  along  “something  good”  now  and  j  ‘‘g fBank“f  Sa  ' 

Canadians  should  not  allow  Uncle  Sam  to  be  admirable  in  itself  should  have  been  L  f  the  Admiral  y  might  put  apin.  It  is  not  unlikely  that  the  average  .  X  B.nk  of  Nova  Scotia,  | 

claim  the  possession  of  the  only  guaranteed  tried  out  on  a  stage  for  which  it  was  utterly  j  qf  farm  land.-*  lo  the  value  of  $200,000,  and  7'  the  yacht  has  Wall  Street  rnan  geto  tired  of  talking  j  New  York  or  London,  , 

haven  of  peace  upon  this  troubled  sphere,  unsuited— the  stage  of  separate  municipal  j  were  by  him  transferred  to  the  others,  with  ^  **  Halifax.  ! 

action.  Whether  the  war  is  over  or  not.  th(>  exception  of  a  few  shares,  which  he  re-  _  ®nd  his  best  friends  pester  the  life  out  of,  [  for  past  5  years  six  times  de-  1 

there  will  be  ample  reason  for  Canadians  talned.  All  the  shares  were  paid  for  at  a  A  LITTLE  MORE  than  a  year  ago  the  him.  i  1  ^^j^emterest  lastycarten  ^ 

Great  Britain  and  France  have  been  gave  next  year,  in  daylight  and  every-  Railway  looked  -  |  j  | 

diving  into  the  bottom  drawers  which  con-  thing  else,  and  it  is  to  be  hoped  that  by  that  pobt  arthth  GRAIvllFrFlYTq  TtT  7/1  i"  '  One  or  the  FIRST  British  landowners  1  _ ' 

tain  securities  acceptable  as  collateral  t®  time  the  Dominion  Government,  the  only  '  •  -  |  G®®*"*®  H.  Tylor,  of  E.  H.  Rollins  &  Sons,  |  to  take  an  active  part  in  providing  for  soldiers  ;  Q  GREENSHIELDS  &  CO.  ■ 

the  American  bankers.  France  sent  sec-  ^ody  which  can  properly  deal  with  the  A'<hur.  Ont.--Grain  receipts  at  the !  who  was  chairman  of  the  bondholders’ ;  and  sailors  who  wish  to  take  up  farming  !  Montr«i  st«k  tx.h«g.  j 

urities  of  Argentina.  Brazil,  Denmark,  matter,  will  have  come  to  a  realization  of  S."//7‘‘’for  ?h?vear®iu7rdMed  werrmo^^^  .  I  after  the  war  is  the  Duke  of  Sutherland.  |  cw.- ay /««. 

E^pt,  Holland  Norwy,  Sweden  and  the  impossibility  of  local  Daylight  Saving  than  three  tim^s  what  they  were  in  t^e  i  ,51.  *  I  ^  '  Montreal'  | 

Switterland,  but  evidently  drew  the  line  ^nd  the  advantages  of  a  national  regulation  previous  tw  elve  months.  They  were  as  fol- 1  ^ 8100,000  on  its  own  account,  gift,  one  of  his  estates  of  12,000  acres,  re- j  '  1 

at  Panama  bonds,  as  a  mark  of  respect  tolqf  the  same  kind.  lows;  .  j  Trunk  lines  wouldn  t  consider  purchase  at  serving  for  himself  and  his  successors  the'  ■  ■  ■  ■  a 

the  American  lenders.  France  also  pledged!  _  Wheat . . .  38.582,531  *ny  P”®®-  Mr.  Taylor  proceeded  to  spend  fishing  on  its  lochs  and  rivers.  The  farm  !  _ _ _  ,  ^ 

a  few  bonds  of  the  Province  of  Quebec,  some '  .  _  .  ...  .  Oats  .  14.090,826  $100,000  on  new  equipment  and  track  im-  Und  is  to  be  used  for  soldiers  and  sailor,  'ts-  .....  .» 

.( Spain  .nd-om.  of  Uruguay.  Th.  French  i  7“  '■■»»  Bnmnn  n,un.c.p.ht.«  ar.  Barley . .  provenrent,  ol  pernr.nen,  character.  The  .  L  h,ve  v'l“tL,d  tor  to”  ign  a.*vS: 

had'no  nrunleipal  aecurl.iea,  hut  toe, uded  |  note,  to  Anterrca.  Vratn. .  =;;-l!|!~*-'  -P*  «  "'gP  Tnd”  hlvejod  rV^d.  No,' iSl'toanTah  j  hrTh.  .Zr»t  ^n’toctotll  “a”^^ 

Suez  Canal  shares  in  their  contributions,  j  Pye . '  Tol?  I  P”*"®*-  ^  .*""®  Promulgated  is  to  be  offered  to  sailors.  The  selection  of  |  lishing  Company  Ltoltea  Montreal  T  K. 

The  British  Treasury  asked  for  Canadian]  The  Big  Push  has  commenced  on  the!  La-st  year  the  receipts  totalled  to  approx- reorganization  plan,  to  which  all  settlers  is  to  be  put  in  the  hands  of  the  Dicklnaon  President-  B.  K.  SandwaW 
Guaranteed  (Federal  and  Provincial)  issues,  j  Stock  market,  with  gains  all  along  the  line,  j  imately  eighteen  million  bushels.  j  ^he  bondholders  assented,  and  the  property  Secretary  for  Scotland,  subject  to  approval  j  Vice-President  ’  ®««weu. 


the  American  lenders.  France  also  pledged  i  _ 

a  few  bonds  of  the  Province  of  Quebec,  some '  ,  _ 

of  Spain  and  some  of  Uruguay.  The  French  1  British  n 

had  no  municipal  securities,  but  included  j  "°^®®  America, 

Suez  Canal  shares  in  their  contributions.  | 


/ 


THE  FINANCIAL  TIMES.  MONTREAL.  SATURDAY,  SEPTEMBER  9,  1916 


Capital  Paid-up,  -  - 
Reserve,  -  -  -  - 


-  -  $1,500,000 

-  -  $1,500,000 


CANADIAfJMUNICIPAimESlUVE 
DISPOSED  OF  NEAm  $37,0(10,11(10 
BONDSSOFAR  IN  CURRENT  YEAR 


Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors; 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Bir^ 

153  St  James  Street  ------  MONTREIAL 

Percival  Molson,  Manager. 


_  Immediately  Clear  From  the  Smaller  Volume  of  the  August  Borrowing 

Real  EISTATE  That  Municipal  Administrators  Are  Economizing — Smallest  Month’s 

lUARANTEED  INVESTMENTS  j  ,  Sales  With  One  Exception  in  Two  Years  of  War — Comparative  Statis¬ 
tics  for  Four  Year  Period. 

Directors;  i  _ 

■Molson  H.  J.  Fuller  Canadian  municipal  bond  sales,  as  com-  Ji'"' „  *90?:  9““^.  i 

VV  Rirlr«  11  J  rr-t.  T.1  .....  .  $3,000:  P«le8une  ll.EOO;  Sinclair  $1,600;  Mtrr  Hall 

w.  m.  oirm  piled  by  The  Piuancial  Time®  total  $774,597  $6oo:  Shackieton  $2.600;  Heiw  $i,400;  St.  Jud«  $i,200; 

'  fnr  A,,,.  -ri  .  .  I  .  l^akdcne  $1,200;  Patriotic  $1,600;  Builth  $1,600;  Clifton' 

-  -  -  -  MONTRFAI  for  the  month  of  August.  The  August  sales  Bank  $1,600;  RushvilU  $1,600;  Peamhell  $1,600;  Drink- l 

iviyjiy  I  Canadian  municipal  bond  *»'"  $i2,ooo;  Spy  Hill  $5.ooo:  Mackiin  $3,200.  1 

son.  Manager.  sales  for  the  eight  months  of  1916  to  $36.- 

I  cro  oco  T.  <  1  J,  ,  1  ,  -  ...  “■•f  ''■^8  reported  to  the  Township  council, 

-  :  °"3,36-.  It  is  Immediately  clear  from  the  (jjjg  every  dollar  of  last  year's 

I— .  I  r~~7lfcaa  ..i  1  aasBaail  j  volume  of  the  August  business  that  Cana-  taxes  had  been  collected.  The  council  will 

- -  .  —  — .  ■  .  dian  municipalities  are  economizing,  and  talse  this  year  the  full  levy  for  the  Patrlo- 

t'ANADIAN  BOin>S  AS  COLLATERAL.  there  is  therefore  less  necessity  for  new  (if  Fund,  Instead  of  spreading  the  money 

borrowing.  The  Augtist  sales  were  the  over  two  years.  i 

A  New  York  despatch  this  wePk  gave  the  smallest  with  one  exception  of  any  month  ('AlirarT  Alta _ Onarantee  Bond  Interest ' 

following  list,  issued  by  J.  P.  Morgan  and  since  the  war  inieresi , 

^r  i^VaWoTf^eVrim^  deJecT  re^'lrit;  t«a“urS"®to  gifarlntee  The' I 

‘*Vom\rno?Ca^adr3^p.l“^^^^^^^  of  Montreal  the  payment  of  interest! 


YIELD  10% 

ALL  LISTED. 

**There  Is  no  other  market  of  the 
‘‘London  Stock  Exchange  offering  so 
“many  shares  affording  a  high  yield 
“to  the  purchaser  now,  with  the  al- 
“mosi  certain  prospect  of  consider- 
“able  increase  of  dividend  and  incre- 
“ment  in  capital  value.**  —  London 
STATISTr-Ed.  Sir  Geo.  Palsh. 

CLAYTON  RIDGE  &  CO. 

Dept.  13L,  Boyal  Benk  Bldg.,  Toronto,  Ont. 
Bobber  Share  Brokers  (Main  S75$t 


STOCKS  ^  BONDS 

DEALT  IX  ON  ALL 
EXCHANGES. 
MUNICIPAL,  SCHOOL 
DISTRICT  RURAL 
TELEPHONE,  ETC. 
BONDS  ALWAYS  ON 
HAND  FOR  INVEST. 
MENT. 

WHITE  FOB  PABTTCULABS 
AND  OCB  LIST  OF  OFFEBINGS 

H.  O’HARA  &  CO. 

Ucmbera  Toronto  Stock  Kichanga 
BOYAL  ItANa  oLDG. 


or  stock,  1938. 

Dominion  of  Canada  3' 
bonds  or  stock,  1909-34. 

Dominion  of  Canada  3^/a 
stock.  1930-50. 


1938. 

Dominion  of  Canada  p.c.  bonds,  1935- 
28.  , 

Dominion  of  Canada  3*4  p.c.  bonds,  1914- 
19. 


by  Canadian  Government,  1960. 

Canadian  Northern  Ontario  Railway  Com-  — 
pany  3^4  p.c.  stock,  guaranteed  by  Canadian 
Government,  1961.  i 

Canadian  Northern  Railway  Company 
first  mortgage  3  pic.  debenture  stock,  guar-  creemor* 
aateed  by  Canadian  Government,  1953. 


Ont  . 

Aufust 

July 
$9 18.. 607 

.  Sois.ois 

$3,134,876  $4,316,016 

B.  C  . 

.  80,000 

55,000 

i.eio.ooc 

S**k  .... 

122,476 

135.315 

233.200 

181,300 

Alta  . 

6,160 

2,037.650 

1.568.806 

.616,539 

Que  . 

354,000 

1,980,500 

2,490,000 

Man  . 

67„i2,S 

1, 503.001) 

63,300 

N  •  S  . 

12,500 

46.000 

561,000 

N .  B . 

222,850 

$774, .697  $6,048,472  .$7,478,382  $9,400,005 

SAI.i;S  BY  PRUVINf-liS 

The  following  are  the 

monthly  toialn  since 

1913:— 

1913 

1914 

1915 

1916 

January.  .  . 

$ 

$ 

$ 

$ 

3,387„60n 

3.663.975 

2,806,939 

4,578.870 

Februarv. . . 

1,038,806 

6,007.832 

5.899.883 

2,351,196 

Marrh  .... 

33.6,492 

8.041.T31 

3.273.988 

3.638,3.60 

April . 

3,693,857 

1.6,536,615 

16.892.051 

3.588,990 

May  . 

880,630 

14,784,674 

3,020,566 

9.400.006 

June . 

2,43.'>,726 

4,901.648 

2,45.6,470 

7.478.882 

July  . 

1.691,924 

5.547.861 

1,566.131 

5,048.472 

August 

536.300 

2.386,970 

1.444,229 

774,597 

September 

1,663.260 

418,33,1 

*3.198.482 

October 

S. 452,282 

3,954.269 

1,609,954 

Novemher. 

2.481,062 

2,700.875 

2.790.028 

December 

1,113,500 

8,536,813 

2. .698,595 

Total . 

20.650,837 

76,487,653  47,746,317 

36.853,362 

DETAU.S  OF  BOBROWINO 

The  details  of  borromine  are  as  follows:  — 

O.VTABIO 

Flare  Amount  Rat* 

WalkerviU* .  $26,000  5 


3V4  p.c.  debenture  stock,  guaranteed  by  Fr**'”? 
Canadian  Government,  1958.  Ti”ur^™* 

I  Canadian  Northern  Railway  Company  Point  Edward 
4  p.c.  debenture  stock,  guaranteed  by  Can-  Mmon 


adlan  Government,  1934. 


Raleigh  Townahip. 


Cin  OF  LETHBRIDGE 
ALTA. 

4H%  Bonds 

Due  June  Ist,  1941 

Price  to  Yield  6^i% 

Full  particulars  on  request 

Eastern  Securities  Co.  Limited 

Investment  Bankers 

St.  John,  N.B.  HaUfax,  N.S. 


perpetual  consolidated  debenture  stock.  N*wr  Toronto 
Canadian  Pacific  Railway  Company  4  p.c.  Andenon  Township 

_  ,  ,  Poterborough 

aon-cumulative  preference  stock.  Milton 

Canadian  Pacific  Railway  Company  6  p  c.  P*'roii* 

note  certificates,  1924.  I  . 

Canadian  Paclhc  Rallw’ay  Company  com¬ 
mon  stock. 

Grand  Trunk  Pacific  Railway  Company  Fiv*  school*  . 

3  p.c.  first  mortgage  sterling  bonds,  guaran¬ 
teed  by  Canadian  Government,  1962.  PortS«  i.a  Prairi* 

_  -  - _  Frantuin  R  M 

East  Kildonan  R.M 

ALBERTA  SCHOOL  BOJfDS  SOLD.  Heb"ron’s“D  ’  ®  ^ 

The  bond  branch  of  the  Department  of  wen^or?h  s!^d 

Education,  Alberta,  advises  us  that  the  i''ird*n . 

block  of  rural  school  district  bonds : 

amounting  to  $5,150,  all  bearing  interest  at  BBI 

7  p.c.,  repayable  in  10-lnstalmente,  with  the  N>^gSn' b.c  . . 

exception  of  an  Issue  for  $350  which  is  re-  . N 

payable  In  7-ln®talment8,  w-as  awarded  to  ^^'ciasgow 
IV.  R.  Alger  and  Co.  of  Edmonton,  at  a  ’  ! 

price  of  102.86.  These  bonds  are  dated 
August  5,  1916,  with  coupons  maturing  an-  oxl'ow™ 


Amount 

Rat* 

Term 

$26,000 

5 

1926 

16,000 

6 

1946 

24,000 

6 

1936 

14,000 

6 

1946 

60,000 

5W 

1935 

20,000 

5^ 

1926 

6,500 

6 

1936 

4.000 

7.000 

6 

1926 

16.000 

6 

1946 

6.000 

6 

1926 

10,607 

b'i 

1.862 

5>J 

1936 

68.000 

6 

1946 

26.000 

5'» 

1946 

8.083 

5>4 

1921-26 

196,704  6 

5‘4  A  6 

1926  46 

$.616,946 

ALBEHTA 

Amount 

I.M50 

MANITOBA 

Amount 

$^lf>.000 

lo.ono 

17.225 

1.800 

3.500 

2.000 

10.000 

8.000 


coupons  accruing  due  on  October  1,  1916. , 
This  will  amount  to  approximately  $25,000. , 

Point  Grey,  B.r. — Tax  Sale  Postponed —  , 

The  council  has  postponed  the  tax  sale 
from  Sept.  19  till  early  in  October  to  give 
delinquent  taxpayers  a  further  opportunity  | 
of  paying  their  arrears  and  thus  preventing  i 
the  addition  of  tax  sale  costs.  I 

Barrie,  Out,— Tax  Sale — The  1916  tax 
sale  announcement  for  the  county  of  Sim¬ 


per  lot.  but  the  average  Is  less  than  $3 
per  lot.  In  order  to  protect  Itself  from ' 
further  costs  being  piled  up,  it  Is  probable 
that  the  township  of  Tay,  in  which  Port 
McNlcholl  Is  situated,  will  buy  In  many  of 
fhe.'^e  lots.  At  the  next  session  of  the  Legls- 1 


Toronto — Collertlon  of  Tax  Arrean — The! 
City  Treasurer  collected  In  the  first  eight 
months  of  this  year  on  account  of  taxes  | 
which  fell  due  in  1915  and  previous  years,  i 
$2.fi37,405.  This,  added  to  the  amount  re- 1 


30  662.  In  connection  with  the  largo  amount 
20  of  arrears,  Mr.  Thomas  Bradshaw,  Comnils- 
29  sinner  of  Finance,  will  shortly  submit  to 
the  Board  of  Control  suggestions  In  regard 
to  their  collection.  The  Treasurer’e  return 
{o  of  the  taxes  paid  on  the  first  Instalment 
this  year  shows  as  follows; 

I™  Percent- 

la  Amount  Amount  age 

Ward  Paid  Unpaid  Paid 


ntially  on  January  5.  The  tenders  were  as  Regin*  ifchooi*) 

.  E8tp%’an 


follows.  Kinistino 

J.  G.  Turgeon,  ac.  Kerr,  Fleming  Co.  102.30  School*  i**  under) 

Trusts  and  Guarantee  Co.,  Calgary, 

Galarneauville .  102.87 


1*7,626 

BBITISH  rOI.I  MBlA 

Amount  Rate 

$30,000 
NOVA  SCOTIA 

Amount  Rate 

*J2,500  6 

S.ASKATCHEB.AN 

•Amount  Rat* 

.  $17,676 

.  12.000 

...  .  12,000 

.  .  .  9.300 

.  1,000 

r)  .  70.600 


Ward 

1936  1  • 

No.  2 

'IS  3 

No.  4 
No.  5 
Term  ^  .No.  6 
j  No.  7 
Term  ' 

1926  I  Totals 


Amount  Amount  age  ; 
Paid  Unpaid  Paid 

$  843,676  $1,093,044  43  .66  7 
896.917  856.938  51.16  • 

2,694,675  2,296,701  63.98 ! 

1,172.724  982.220  54.42  , 

677,340  775,6.37  46.62 1 

963.698  1,110,002  46.21 

266,818  362,422  42.40, 

$7,605,848  $7,475,864  60.10  * 


$122,476  i 

School  di«trict*: — Bygland  $1,200;  Husiatyn  $1,000:  I 


Creslow .  102. 871/^  Duboi*  I.ake  $1,200;'  Meadow  Grove  Sl.OOiO 


».  rv.  A15C1  oc  Cduuiuuiuu 

Abitibi  Power  &  Paper  Rexboro  . .  . .  . 

■  Cavell  . 

A  High  Yield  Investment  Galarneauville . 

W'hite  Mountain . 

Clrenlar  letter  on  Abitibi  Power  t  Paper  Creslow  . 

Preferred  Shares  carrying  a  substantial  c,  H.  Burgess  &  Co.,  Toronto. 

bonus  of  Common,  sent  on  request.  Rexboro . 

Preferred  shares  constitute  a  well  seenr-  Cavell  . 

ed  high  yield  investment  and  the  Common  Galarneauville . 

has  good  specnlative  possibilities.  White  Mountain  . 


Bond  and  Debenture  Corp’n,  Winnipeg 

(Block)  .  100.00 

Brent,  Noxon  &  Co.  Toronto 

(Block)  .  102.36 

Hornlbrook,  Whlttemore  &  Allen, 

Canada  Bonded  &  Nation  Investment  Co. 
Winnipeg, 

Galarneauville .  102.50 

Creslow  .  103.31 

Wood,  Gundy  &  Company,  Saskatoon,  Sask. 

Galarneauville .  102.52 

Creslow  .  102.52 

Roxboro  .  101.90 

W.  R.  Alger  &  Co.,  Edmonton .  102.85 

H.  O’Hara  &  Co.,  Toronto. 

Rexboro  .  101.50 

Cavell  .  102.25 

Galarneauville .  100.50 

W'hlte  Mountain .  100.50  j 

Creslow  .  102.25 


$1,200;  Major  $1,500;  Elmwood  $6,200;  Conquer' 
$7,500;  Monmouth  $1,500;  Twin  Cr^k  $1,200;  Pont> 
ONille  $1,000;  Normandin  $1,200;  Cecil  $1,200;  Stuart- 


I  DRIXE WATER,  8ASK„  BOXDS  SOLI). 

Kerr,  Fleming  and  Co.  purchased  by  pri¬ 
vate  sale,  the  $12,000  6  p.c.  20-year  Drink- 
water,  Sask.,  school  bonds. 

REGI5A,  SASK-  BONDS  SOLD. 

An  Issue  of  $12,000  Regina,  Sask.,  bonds 
has  been  sold  locally. 


Ferguson,  Sanson  S  Graham 

Toronto  General  Trusts  Bldg.  TORONTO. 


We  solicit  year  orders  for 

ANGLO-FRENCH  5%  BONDS 

DIE  OCTOBEn  IB.  1020 
Interest  April  and  Octoker 
Denominations  $100,  $SOO,  and  $1000 
Principal  and  Interest  absolntely  aeenre 
PRICE  TO  Y  IELD  ABOUT  6% 

A.  J.  Pattison,  Jr.,  &  Co. 

56-58  KING  ST..  W.,  TORONTO 


Rexboro .  100.00 

Cavell  .  100.56 

Galarneauville .  100.56  , 

White  Mountain  .  100.66 

Creslow  .  100.56 

W.  L.  McKinnon  &  Co.  i 

Rexboro  .  101.37  ] 

White  Mountain  .  101.872 

Cavell  .  102.981 

Galarneauville .  102.981 

Creslow .  102.981 

XEW  TENDERS  FOR  AYLMER  BONDS. 

New  tenders  for  the  $36,000  Aylmer  issue 
will  be  called  for.  No  award  was  made  on 
the  recent  tender  date,  it  being  decided  to 
hold  over  the  sale  of  the  bonds  until  new 
tenders  are  made  for  the  work  on  the  fil- 
teration  plant 


City  of  Montreal 
5%  Debentures 

(Issued  by  the  Town  of  Emard) 


These  debentures  are  a  direct  obligation  of  the  City  of 
Montreal,  the  City  assuming  $11  the  debts  and  obligations 
of  the  Town  of  Emard  when  It  was  annexed  to  Montreal 
In  1910. 

These  debentures  mature  Ist  November.  1938.  Interest 
payable  semi-annually  at  the  City  Treasurer's  Office, 
Montreal. 

Price  to  yield  5^% 

lYe  solldi  correspondence. 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


Dominion  of  Canada 
Loan 

We  are  antbnrized  to  rereive  applications  for  thla  Loan. 

You  may  send  applications  to  us  by  telegraph  or  telephone  at  onr 
expense. 

By  placing  subscription  throneh  ns  yon  receive,  lYITHOrT  EXTRA 
EXPEXSE  TO  YOr,  special  attention  to  ail  details  such  as  payment  of 
instalments,  delivery  of  interim  rertificato  and  definltiTe  Bonds. 

We  will  send  you  applicatioD  form  on  request 

C.  H.  BURGESS  &  CO. 

Traders  Bank  Building  -  -  Toronto,  Canada 

Telephone  Main  5938. 


APPLICATION  RECEIVED  TO  THE 

New  Dominion  Government  War  Loan 

Telephone  or  Telegraph  at  our  expense. 

Our  services  are  available  free  of  charge. 

MACKENZIE  &  KINGMAN 

Lake  of  the  Woods  Bldg.,  MONTREAL 

A.  H.  B.  Mackencio  Telepbone  M«ln  6St  Abnor  Kingman,  Jp. 


A.  E.  AMES  &  CO. 

(Established  1889) 

INVESTMENT  BANKERS 

Government, 

Municipal  and  Corporation 
Bonds  and  Stocks 

Members  Toronto  Stock  Exchange 

PRIVATE  WIRE  CONNECTIONS 
Toronto  New  York  Boston  Philadelphia 

Orders  Executed  on  All  Principal  Exchanges  on  Commission 

420  Transportation  Building,  Montreal 
63  King  Street  West,  Toronto 


Calgary,  Alta. — Guarantee  Bond  Interest  j 
— The  Finance  Committee  Ibis  week  or- , 
iR  dered  the  city  treasurer  to  guarantee  the 


Dominion  of  Canada 
War  Loan 

We  shall  be  in  a  position  to  supply  copies  of  the  offi¬ 
cial  prospectus  of  the  New  War  Loan  early  next  week, 
and  shall  be  pleased  to  forward  one  upon  request. 
Subscriptions  may  be  placed  throuRh  this  office  at 
the  issue  price,  without  charge. 

JEMILIUS  JARVIS  &  CO. 

Established  1891 


JARVIS  BUILDING,  TORONTO 


NEW  YORK 


LONDON,  ENa 


DETROIT 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH  ON 
CONSERVATIVIS  MARGIN 

,  OB  I  NDF.B  th:; 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


[.  \^o 


NNOLLY 
M  P  A  IV  Y 


Menibpr*  Montreal  Stork  Firhangr 

105  Transportation  Building  ... 

TELEPHONE  MAIN  134.> 


NEW 


Montreal 


DOMINION  OF  CANADA  WAR  LOAN 

Prospectuses  of  this  loan  giving  full  particulars  will  be 
issued  in  a  day  or  two.  If  you  are  thinking  of  subscribing, 
by  communicating  with  us  we  shall  be  plea,sed  to  supply  fullest 
information  free  of  charge. 

G.  A.  STIMSON  &  CO. 


Phone  Main  2011. 


UNION  BANK  BUILDING. 

TORONTO,  ONTARIO 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


Grant  Fletcher  Stuart  Macfarlane 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  Stock  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  All  Exehangev 


PROSPEROUS  AND  PROGRESSIVE 

Up-to-date  busine.«s  methods,  backed  by  an  unbroken  record 
of  fair-dealing  with  it.s  policy  holders,  have  achieved  for  the 
Sun  Life  of  Canada  a  phenomenal  growth. 

More  than  166,000  of  it.«  policies  are  now  In  force  for  assur¬ 
ances  totalling  over  $265.000,000 — much  the  largest  amount  car¬ 
ried  by  any  Canadian  life  company. 


SUNLUJETSSsotaros 

CommhxOF  GANAIW 

Hvad  Ofpicx.>Montiibau 


WRITE  FOR  BOOKLET!  O)y;*PR0Efif|llE|K!|l"SAVING  ‘| 

~  STAMOAflD  U 

MMiTiaN 

^  Toronto 


CAWTHRA  MULOCK  &  C03IPANY 


Slembera  ul  Toronto  Stork  Exchsnzs 

BANKERS  AND  BROKERS 


12  King  St.  E.  *  Toronts,  Canada 


37  Jamst  St.  S.  -  Hamilton,  Canada 


TBItE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  9,  1916. 


0jjg  Bmion  Foiinds.  SylTanlte  Gold  Mines*  directors  recently  macher,  McIntyre  and  other  mines  in  the; 

elected  are;  President.  W.  H.  Wright.  A.  Pearl  Lake  section  gives  it  some  promise. 

QM  Boston — The  rapid  growth  In  copper  pro-  Burt,  secretary-treasurer,  and  Messrs.  Rob-  - 

.  diiotion  on  the  two  American  continent*  bins,  Oakes.  Morrison.  This  property  adjoins  The  Kirkland  Lake  Gold  Sllning  Co.  stock 

kL  as  Tough-Oakes  in  Kirkland  Lake,  and  has  been  listed  on  the  Standard  Stock  Ex-' 

■  ■  ■  ■■■  ■  been  nothing  short  of  eensauonai  a*  ,nany  of  the  leads  in  the  latter  property  change.  The  capital  of  the  company  is  $ii,- , 

■UlMdKA  1/  evidenced  by  the  total  output  of  20  leading  have  been  identified  on  the  Sylvanlte.  The  000,000,  with  a  par  value  of  $1  per  share. 

IlfllllUW  JKo  IlilllllllU  minino  ?rniinq  for  seven  months  exceeding  Sylvanite  is  held  largely  by  English  inter-  The  property  of  this  company  is  under  op- 
IfllllCw  OC  refdnerv  understood  that  the  funds  in  the  tlon  to  the  Heaver  Mining  Company,  and  lat- i 

"*****^^^^  one  bill'ion  pounds.  The  entire  refinery  treasury  will  be  used  for  development.  est  reports  have  been  satisfactory.  The  re- i 

I  yield  in  the  United  States  during  the  entire  - . -  cent  strike  made  on  the  Kirkland  Lake  pro- ! 

year  1915  was  approximately  1,634,000,000  Dome’s  increased  milling  capacity  permit-  perty  at  the  300-foot  level  is  likely  to  prove 
'  The  new*  emanating  from  Porcupine  this.  .  ,  -pnreBAn+ed  tha  treatment  ‘*d  the  treatment  of  lO.OlO  tons  of  ore  m  I  f-TiPortant.  One  vein  was  struck  which  is 

tvaat  fortnight  has  been  of  such  a  truly  represented  tne  treatment  August,  this  being  a  record' six  and  one-haif  feet  in  width  and  which 

past  lortnigni  nas  oeen  oi  suen  a  i  of  copper  from  mines  both  in  and  outside  tonnage  in  the  history  of  the  property.  The  assays  over  sixteen  dollars  to  the  ton,  while 

sensaLonal  nature  tnat  I  nave  maoe  up  united  States.  The  blister  copped  pro- 'average  value  per  ton  of  the  ore  treated,  the  only  eight  feet  from  it  another  was  encoun- , 
my  mind  to  run  up  there  again,  just  to,  .  ,  .  nlon«  laat  vear  was  ti»ures  of  which  are  based  on  the  value  of  fered  which  showed  much  free  gold.  I 

satisfy  myself  that  these  reports  are  all  the  month's  production,  which  amounts  to  -  | 

-  but  1,102,800,000  pounds.  $1SO,000.  was  14.91  per  ton,  which  is  41.09  I  International  nickel  Co.,  in  August,  pro- 

“U®'  With  the  announcement  of  production  for  per  ton  below  the  best  month  of  the  year,  Iduced  7,600,000  pounds  of  nickel,  or  1,500,000 

Strikes,  finds,  new  ore  bodies  and  rich' Juiy  at  the  Dorohvrv  mines  It  becomes  POS-  below  that  of  any  month  since  January,  i  pounds  more  than  in  any  preceding  month, 
vein?  have  h(ipn  so  freoiient  of  late  that  t  I  larger  tonnage,  however,  made  the  pro- |  Hrior  to  the  war  the  company  was  turning: 

veins  bate  seen  so  rr^^ni  or  late  tnat  U  sjb]©  to  set  forth  in  some  detail  the  results  fits  of  the  company  up  to  the  average  of  out  about  3.000,000  pounds  of  nickel  a  month.' 
takes  a  discovery  out  01  tne  oromary  to.  of  operations  at  leading  properties  for  the ,  preceding  months,  in  spite  of  the  Increas-  so  that  at  the  rate  of  production  in  August, 
cause  even  a  ripple  of  excitement  at  Por-  goyon  months’  period  up  to  August  1.  Theli"*  prices  of  mining  supplti^s  and  the  scare- 1  output  has  been  considerably  more  than 

cuplne  in  these  days.  .total  production  from  the  mines  Included  in j  do^vn  ti®‘$l'!s6 °pe®r™ioSf  w'^hfeh  is®rce‘’n?8“!.e?  '"’“*'**'*■  | 

No  doubt  the  wonderful  discoveries  on  the  compilation  swells  to  the  record-break- 1  ton  below  June,  and  5  cent,  per  ton  below  Dome  Extension  developments  make  it  ap- ! 
the  Newray  are  responsible  for  this  state  ing  figure  of  1,043,092,378  pounds  as  b®M  wuh  $163  5of  the  low  Doint*in^Fehr^a?i.*’Y,rrf  '  p'’®'"  ‘bat  the  Dome  Mines  Co.  will  have  to; 
of  affairs,  for  these  new  discoveries  have :  forth  below:  i  $189  600  The’  hi|h  production  point?"^hich  ' 

,  „  *■  ,  .  ...  X  .  00  >7  Art  non  •  in  nr  r  .  . ..  .vi,  |  ,^gP  according  to  an  official  of  the  Dome 

been  of  such  a  sensational  nature  that  the  Anaconda .  thI  Autn'.t  n,., .  Mines  Co.  Good  ore  bodies  have  been  .-truck 

finding  of  a  new  vein  on  some  other  pro-  Phelps-Dodge  .  ,  months  this  year  as  folTo*'ws*— previous  ,  m  pj,e  Dome  Extension  property.  Taking  up  I 

perty  is  a  small  event  in  comparison.  '  Kennecott  .  72,150,000 1  '  Dome  Mines  Co.'s  option  on  the  pome  1 

_  .  .  .  ,  .  .  V.  El  COE  rtOE  _  Avfr.  Extension  would  mean  construction  of  an- 

Dunng  the  past  fortnight  new  rich  veins,  Nevada  uons .  bi.bsb.uso  Operst-  V»i,  .other  ..niii  of  about  55.000  tons  monthly  ca- 

or  large  ore  bodies,  have  been  uncovered  on  Chino  .  41,250,035:  Ton-  rJl?,,  J?®'' '  paeity,  giving  the  Dome  combined  milling 

no  less  than  six  different  properties,  not i  Calumet  and  Ariz .  40.000.000  j  a ugurt .  40*010  sisoV  $2  56  14  49 

counting  the  big  finds  on  Newray,  and  al-j  Granby .  26.327,160 1  3|.io0  2  6t  i9i7,  and  if  exercised^  would  m'ean  i.ssu- 

though  in  normal  times  these  new  ore  bo- 'Braden .  2o,8<  0,000  <  May  . 39,400  isoieoo  4  80  1’*"'^*^  i'l.ooo  .shares  of  Dome  stock  in  ex¬ 
dies  would  mean  some  increment  in  the  Miami .  29,885,000 '  April .  .37,300  177, 000  .i..  4  7, 5,  change  for  the  Dome  Extension.  As  Dome 

dies  wouia  mean  some  increment  in  ‘  ‘  '  lOEuOnno  «"<''> .  173.381  ....  5.0.5  has  500,000  .shares  authorized,  of  which  tOO.- 

value  of  stock,  the  importance  of  the  dlS-  Quincy .  February .  32,040  163,500  _ _  5  lOiOOO  shares  are  now  outstanding,  acquisition 

ooveries  on  Newray  have  so  over-shadowed '  Ctah  .  105,251,690  January .  31,600  176,990  _  6  58  I  of  the  Dome  Extension  would  leave  54.000 

fbeso  minrte  findc  that  nna  wo„i/4  ttoTrar  Tal  and  Hecia  .  92.540.455  - -  shares  of  Dome  Mines'  stock  available  for 


COPPER  PRODUCTION.  | 

Ontpni  of  Twenty  Lending  Mining  Groups  ^ 
for  Seven  Months  to  Angnst  1  Over  i 
One  Billion  Founds. 


MAINLY  ABOUT  MINES 


finding  of  a  new  vein  on  some  other  pro- 1  Phelps-Dodge  .  ,  months"'^  this*  year'^as  folTo'wsf-T'**^^  previous 

perty  is  a  small  event  in  comparison.  Kennecott  .  72,150,000 

During  the  past  fortnight  new  rich  veins, '  Nevada  Cons .  51,685.085  Operat-  Vai, 

or  large  ore  bodies,  have  been  uncovered  on  Chino  .  41,250,035:  Ton-  P" 


or  large  ore  bodies,  have  been  uncovered  on  Chino  .  41,250,035:  Ton-  rJl?,,  J?®'' '  parity,  giving  the  Dome  combined  milling 

no  less  than  six  different  properties,  not i  Calumet  and  Ariz .  40.000.000  j  a uguw .  40*oio  *i8oV  $2  56  14  49 

counting  the  big  finds  on  Newray,  and  al-j  Granby .  26.327,160 1  j^y  3|.io0  2  6t  i9i7,  and  if  exorcised^  would  mean  issu- 

though  in  normal  times  these  new  ore  bo- 'Braden .  2o,8(  0,000  <  May  . 39,400  isoieoo  4  80i’*rice  of  46,000  shares  of  Dome  stock  in  ex¬ 
dies  would  mean  some  increment  in  the  Miami .  29,885,000 '  April .  .37,300  177, 000  .i..  4  7, 5,  change  for  the  Dome  Extension.  As  Dome 

dies  wouia  mean  some  increment  in  ‘  ‘  "  lOE.iOnno  «"<''> .  3<'3no  173.381  ....  5.05  has  500,000  .shares  authorized,  of  which  400.- 

value  of  stock,  the  importance  of  the  dlS-  Quincy .  February .  32,040  163,500  5  lOiOOO  shares  are  now  outstanding,  acquisition 

ooveries  on  Newray  have  so  over-shadowed  '  Ctah  .  105,251,690 ,  January .  31,600  176,990  6  58 'of  the  Dome  Extension  would  leave  54.000 

these  minor  finds,  that  one  would  never, Cal  and  Hecia  .  92,.540.455,  -  shares  of  Dome  Mines’  stock  a^llable  for 

know  thev  hannened  if  the  stock  market ,  Inspiration .  65,147,000]  The  Beaver  Conaoiidated  win  either  reor- , 

_  .V.  J-fj-  o.,,.  39  41 E  «9fi '  eanize  the  Kirkland  Lake  Gold  .Mines,  LKn- I  - 

was  tne  sole  guide.  Kay  Lonsoi  .  joArtoroo  I  torm  a  new  company  to  control  the  i  Consolidated  kilning  and  Smelting  Co.  of 

Some  securities  have  actnallv  fallen  a  Cerro  de  Pasco  .  42,000,000  McCane  property,  which  it  is  now  develop-  I  ^«n**<l^**  lalmlfed.  is.®!!**?  the  followinff  .state- 

IKiint  or  two  after  the  g^d  n^  .  35,016,000 '  ing.  A  body  of  good  grade  ore  was  cut  on  ]  ment  of  ore  receipt,,  at  Trail  Smelter  from 

poim  or  iwo  arLer  tne  good  n^ws  was  rp  O'l  ^qc  non  ^^e  300-foot  level  a  f^w  days  ago,  but  hardlv  Aug  1.5  to  Aug.  21.  1916,  and  frcAm  Oct.  1. 

ceived,  and  this  only  goes  to  prove  what  I.^,  /  *. . *  oo^ii  work  has  been  done  to  know  Us  im-  Il9i.=;.  to  date,  in  tons: — 

have  so  long  contended  that  Porcupine  waei^*^  Dominion  .  23,611.000  portance.  icompany’s  Mines — 

indeed  the  premier  gold  ramp  of  the  world.  I  Arizona  .  10,277,009  _  ^  . 

•  j*  .  .  i  Stanton  Mines  ••  . . .  11.168.106  The  Newray  has  found  another  promising  .  7a-a  aIj- 

Had  these  same  minor  discoveries  been  [  -nnes  II.IPO.XUO  ^eln  on  the  surface,  it  was  located  between  Sullivan  .  4.0,0  b3,0h, 

made  in  far  off  Arizona  or  Alaska,  they'  _  J  rr  *  1  ,049009990  shaft  and  where  fllamond  drilling  is  r-ugene  .  9 -fi- 


would  have  been  heralded  far  and  wide  in  | 
the  newspapers,  and  Investors  would  havei 
purchased  so  heavily  that  prices  would 
soon  be  forced  sky  high. 


I  vein  on  the  surface.  It  was  locateq  between 
the  old  shaft  and  where  fliainond  drilling  is 
being  done.  It  .shows  a  width  of  five  to  six 
feet  of  high-grade  ore,  with  considerable 

visible  gold.  The  large  vein  found  on  the 
4.  T  .4XV4XOrX,  C4X4 , 440,  4  4WV4.,^.  .surface  some  time  ago  has  been  strippid 

quite  a  distance.  A  shaft  has  been  put  down 

The  average  price  of  silver.  New  York,  twenty  feet,  and  it  is  understood  that  values 


Centre  Star  .  3.198  162.189 

Le  Hoi  .  2.396  123.096 

Sullivan  .  4,070  63.067 

St.  Eugene  .  606 

No.  1  .  3.787 

Silver  King  .  13 

Emma  .  330  1.027 

Other  mine..  .  1.187  7.5,136 

Total  .  11.481  428,923 

MeKInley-Darragh  Savage's  quarterly  div- 


,  _  I  The  average  price  of  silver.  New  York,  twenty  feet,  and  it  is  understood  that  values  iniai  . 

AS  It  IS,  they  were  made  in  Porcupine,  on  rnonth  nf  Auemst  as  cnmniled  hv  ^re  holding  out  well.  It  is  proposed  to  re-  .  ,  _  T”!  i  -ji,. 

•operUes  that  are  already  In  the  nroducin el, ?  ^  montn  or  A'l^st,  as  compiled  oy  underground  work  shortly,  in  the  .  MeKInley-Darragh  savage*,  quarterly  div¬ 
as*  or  hftinp  a e'e’ro.Biuol v  H<rtroioT^<„4  T>  Engineering  and  Mining  Journal,  was  meantime  diamond  drilling  to  tap  the  vein,  ■‘lend  of  3  p.c.  on  October  .  w  ill  bring  the 

j  V.  I  66.083  cents  as  compared  with  62.940  cents  from  which  the  leasing  company  took  con-  mine  to  a  total  of  -ii  p.c. 

i  I  said  before,  rich  strikes  are  so  com-Lpr  July.  Prices  with  comparisons  follow  s'd«rable  ore.  but  which  faulted,  is  progress-  _ 


as  I  said  before,  rich  strikes  are  so  com-L„_  t,,,..  ‘priop.  , 
mon  in  this  phenomenal  camp  that  the!  ounce)  ’ 

finding  of  ore  bodies  that  take  a  property i  ^  ounce), 

out  of  the  prospect  class,  do  not  cause  . 


attention,  Newray  is  the  one. 

When  work  "was  resumed  on  this  proper¬ 
ty  two  months  ago,  the  management  "hop¬ 
ed”  to  find  a  vein  that  had  been  lost.  This 
one  vein  had  product  more  than  $200,000  j 
when  it  suddenly  faulted  and  -was  lost.  I 
I  say  they  "hoped”  to  find  this  lost  vein.  I 


1916 

1915 

January  . . 

.  56.776 

48.855 

February  . 

48.477 

March . 

.  57.935 

60.241 

April . 

50.250 

.May . 

49.915 

June . 

.  65.024 

49.034 

July . 

.  62.940 

47.519 

Augu.st . 

.  66.083 

47.163 

-  Right  of  Way’,  dividend  of  '4  of  t  PC 

The  Schomacher  has  drifted  on  the  new  payable  on  September  16  eome.s  as  some- 
vein.  found  from  the  lOO-foot  level  for  about  thing  nf  a  .surprise,  though  the  same  arnrunt 
fifty  feet.  It  shows  thirty  Inches  of  $20  ore.  was  paid  in  June.  The  payment  rails  for 
This  is  the  first  development  work  done  the  di.-tribution  of  $8,427  and  brings  the 
south  of  the  main  shaft,  and  it  is  thought  mine's  di-sbursements  to  a  total  of  14  p.c.  or 
that  further  cross-cutting  will  open  up  a  $2.35.965.  The  mine  has  been  shipping  low 
very  pro.nistng  area.  The  new  shaft  is  now  grade  ore,  sometimes  at  the  rate  of  700  fon.s 

well  under  way.  per  vnonth.  While  this  naturally  allows  of 

_ _  small  profit  the  dividend  shows  that  there 

The  Conlagn.  ComDanv  of  Cohnlt  «eem»  ie  nt  least  some  margin  for  the  sharehold- 


OBE  SHIPMENTS. 


The  Conlagna  Company  of  Cobalt  seems  " 
I  determined  to  get  a  gold  proposition  It  has 
I  just  taken  an  option  on  the  Platt  Veteran 
;  lot.  adjoining  the  Sehumacher  mlne.s  on  the  H 
least.  Diamond  drilling  will  be  started  at  wee 
once.  The  property  has  hardlt-  been  nro.e-  hrir 


joining  the  Sehumacher  mlne.s  on  the  Hollinger  ConsoIldated'B  dividend  this 
Diamond  drilling  will  be  started  at  [week  railed  for  the  payment  of  $249.9'19. 
The  property  has  hardlj-  been  pros-  bringing  the  return  from  the  big  gold  pro- 


wnen  it  suddenly  faulted  and  tvas  lost.  I  (Cobalt  Nugget.) 

I  say  they  "hoped”  to  find  this  lost  vein  ®  million  pounds  of  ore  was 

b~ame  o.r«l„  l„  mining  nnuil 


]  pected.  but  its  close  proximity  to  the  Schu-  ducer  to  a  total  of  $5,619,900  or  160  pc. 


it  is  an  accomplished  fact. 


This  amount  is  considerably  higher  than  the 


Up  to  date  they  have  not  found  that  lost  Preceding  week. 

..aIt,  41--  4  _  .  ,  VI  .  Mpissing  was  the  heaviest  shipper,  send- 

vein,  and  the  funny  part  of  It  is  that  they  ing  out  four  cars  containing  329,860  pounds, 
do  not  care  whether  they  find  It  or  not.  The  o'*  ‘'■f  which  went  to  Deioro,  Ont,  Dominion 
reason  is  obvious  '  Reduction  shipped  to  Denver.  CoIora4o,  and 


BETTERMENT  OF 

SPANISH  RIVER’S 

PHYSICAL  STATUS 


reason  is  obvious.  '  renri'^Canadian'*to  Carne "16*^^°*°*^*^°’  Comparison  of  the  figures  of  the  income' Curb: 

They  have  found  something  ifar  more  im-l  From  the  caasey  i'obait  a  car  containing  i  (summiarizcdM  of  the  Spanish  i 

portant  than  that  lost  vein  Thev  havel®^*^*^^  pounds  was  shipped.  This  was  en- 1  River  Pulp  and  Paper  Mills  Ltd.,  follows: —  .\tlanta  ... 
found  three  .large  veins,  two  of  which !  nTev^lL^t^th;"^  >2’''  ' 


I  N.  Y.  CURB  QUOTATIONS. 

!  S.  G  Jackes  &  Co,  Toronto,  report  the 
j  following  lateat  quotataons  on  the  New  York 


.  ,  ®  vciuo,  two  or  wnicn ,  heen  milled  previous  to  the  recent  big  fire  I 

are  larger,  richer  and  more  Important  than  i  which  destroyed  the  plant.  The  car  went  to '  Net  Revenue . 

the  lost  one.  I  Dcloro,  Ont.  '  Adjustments . 

rrv.  SI-..  _ _  V*  j  ..L  .  .  Due  to  the  fact  that  there  were  no  sailings 

teen  described  by  this  week  no  bullion  was  shipped. 

"atblue  correspondents  as  the  biggest  new  Ore  shipments  were  as  follows:  1  Charge* . 

’1  discovert’  of  the  year,  and  even  this  rerom-l  company.  Pounds.' 

|«  mendation  does  i;ot  do  it  full  justice.  ,  j  NrpUs"i*ng  " . ; .  depreciation . 

veins.  J*? : 


1,342,390  1.019,577 
.  38,519 


-  x^oB^Cy-Cobalt  .  60.931  '  Pr*viAii«  RalanM 

i-unmng  from  ten  tx>  forty  feet  in  width  - ;  Balance 

and  carrying  good  milling  values  at  every  Total. .  678.260 ;  surplus . 

point  where  samples  were  taken.  - 

This  big  duscovery  has  since  been  opened '  ' 

for  several  hundred  feet,  and  in  a  shaft  ,,  •* 

that  was  recently  sunk,  high-grade  milling!  ••  >^ri./AIvlEiI\i3  •• 

ore  was  encountered  as  far  down  as  the  i 

shaft  has  gone.  _ 

Old  timers  who  are  familiar  with  every  „  . 

hie  vein  4n  Ponciinine  viaiten  the  nrorirtw:.  The  Quebec  Gazette  announce.-!  the  latest 

Dig  vein  in  I-orcupme  VlSltea  tne  property  provincial  incorporations  as  follows:— 

and  after  a  careful  examination,  declared  The  t’anada  Shirt  Co.,  Limited,  Montreal, 

the  find  a  continuation  of  the  big  HoUinger  $29,999.  ,  I 

The  Black  and  Silver  Fox  Breeding  Co.,, 

I  Limitert.  Jonquieres.  $19,000.  I 

This  one  discovery  was  big  enough  and  Ge  rare  des  Allies,  Limited.  Quebec,  $20,-  I 


1,342.390 

081.058 

879,286 

.  765,927 

770,6.39 

722,013 

676,463 

210,419 

157,272 

145,172 

104,129 

431,291 

106.290 

1.57,272 

268,330 

162,040 

4.768 

1914  Bo.cton  &  Montana  .  's 

$  Buffalo  .  ~ii 

879,285  Canada  Copper  .  1 ’a 

.  Chevrolet  .  198 

— ■  Crown  Reserve  . 7-16 


Jerc'ne  Verde 
Kerr  Lake  .  .  . 


-  McKinley  .  59 

162.040  ^'ipljisslpg  .  7 


lu*  .  699,621  268.330  162.040  Vini«-ilne 

le  separate  account*  of  the  two  companies  compare  v  v  Rnr 
•8  follows  for  two  VGara; —  *'  r'liNer 

-  ,  «  .  American  Marconi 

Lake  Superior 


CHARTERS 


GVEBEC  CHARTERS. 


1916  1915  1914  n,  ,  -r.-Ko'.,'.,':: 

$718,881  $549,9.33  $408,289  5*^  '' 


314.492 

Spanish  River 


,  Goldfields  Cons .  77 

_ _ '  '  Jim  Butler  .  86 

408.289  Jumbo  Extension  .  41 

376,710  Mother  Lode  Copper  . 

-  Riker  Hegeman  .  4’i 

31,579  .Stand.  Sil.  &  I.,ead  (of  B.C.).  1 1, 

.  Stewart  .Mining  .  3-16 

81  870  Sterling  Gum  . is 

'4707  Stihmarine  .  39 

_  _  Success  .  32 

36,347  Tonopah  Extension  .  .'tj 

Mining  .  5‘3 


w  ordinary  mine,  but  the  optical  Co.,  Lioilted,  Montreal,  *  .  $623,50"  $478,644  $470,996  UnitP'!  Pi-ofit  Sharing . 

old  saying  that  It  never  rains  unless  it  $20000.  Sundry .  .  50,808  .  United  Motor.s  .  6i 

noiira.  cprt<iinlv  held  vnnA  tr>  -  .  .  - — — - - - West  End  Cons .  71 


pours,  certainly  held  good  In  Newray.  for  dominion  charters. 

on  top  of  this  big  discovery  along  came  a  new  ^  ^  .  .  ..  ...  .  .  Int.  charge* 

find  cwi.nnot  i...n.ann.i  _ _  J  The  Canada  Gazette  announces  the  latest; 

und  several  hundred  feet  away  and  run-  provincial  incorporations  as  follows: —  ! 

niag  parallel  with  the  original.  The  veterinary  specialty  Co.,  Limited.  To-  '  Depreciation 

— .  j  j-  .  .  ronto,  $40,000.  1 

This  second  discovery  Is  admost  of  equal  Port  Hope  Sanitary  Manufacturing  Co.,  ‘ 
Importance,  as  it  has  shown  spectacular  Limited,  Toronto.  $250,000.  ;  Prev.  Balane 

values  and  is  proving  up  in  much  the  same  uimited.®Toron\o.°"l%"o%00^^^^^  Corporation.  | 
manner  as  discovery  Number  One.  wm.  Lee,  Limited,  Montreal,  $200,000.  |  ts  k  t 

T-r.  oddifin-n  +4.  - _ _  _■  j  Central  Canada  Stone  Co.,  Limited,  Toron- 

In  addition  to  these,  several  minor  finds  to,  $100,000.  r*  *  f  h 


.34.5,303  Yukon  Gold 
To,  Too  Anglo  Amn. 
125,693  Vacuum  Ga.s 
-  ■  ■  ■  Sapulpa  Oil 


12 

12U 

6»i 

7 

10 

lOU 

I’e 

2 

4‘i 

4  5* 

9-16 

11-16 

63  >i 

63«* 

59 

61 

7  *i 

67 

3% 

'SH 

4'4 

4 

19 

19»i 

77 

80 

86 

88 

41 

42 

361'3 

37<.i 

4»i 

5 

I's 

Hi 

3-16 

5-16 

39 

391- 

32 

35 

.-.ij 

•v* 

5‘3 

5  5* 

1 

61 

6 1 1 . 

71 

73 

531; 

54 

2  In 

2’, 

141k 

151* 

30 

3.) 

8H 

9 

15-16 

2 

have  been  uncovered,  but  the  two  big  dis¬ 
coveries  have  proved  so  rich  and  of  such 
an  extent,  that  nothing  else  Is  mentioned 
in  the  same  breath. 


_  $385,219  $222,510  $125,693  Furth 

THE  BALANCE  SHEET  Robert 

The  balanra  sheets  of  the  two  component  parts  of  the  lows- _ _ 

merger  are  given  separately.  The  figures  of  the  Spanish 


Further  Curb  quotations  are  reported  by 
Robert  E.  Kemerer  &  Co.,  of  Toronto,  as  fol- 


■\V  J  McAuIey,  Limited.  Montreal.  $50,000.  i  “  follows:- 


liapid  Tool  &  Machine  Co.,  Limited,  La- 
chine.  $40,000. 

The  bterns  Tire  and  Tube  Co.,  of  Canada, 

Cl  nnn  nnn  . 


in  the  same  breath.  Toronto.  $1,000,000.  Secu^ritiM.’.V.’.' ’ 

In  the  meantime,  Newray  has  steadily  $5^000^^*'**^”**  Grain  Co.,  Limited,  Winnipeg,  |  ^ 

advanced  on  the  exchange,  until  It  is  sell-  *  liarcalo  Manufacturing  Co.  of  Canada.  '  WoSdB°^uip .’i ! 

Ing  In  the  sixties,  and  I  tell  you  frankly  It  Limited,  Toronto,  $10,U00.  |  Stores . 

is  the  best  purchase  today  of  the  entire 

mining  list  at  any  price  under  one  dollar  The  National  Hay  and  Grain  Co.,  Limited.  I  P«P*r  “W . 

a  share.  Montreal.  $100,000.  *1  iiir-  -J 

„  ,  ^  Sec.  for  Sink  Fund 

Newray,  having  a  capital  of  only  $1,000,-  British  Columbia  charters.  1  insurance . 

000,  could  sell  at  one  dollar  a  share  and  it  The  British  Columbia  Gazette  announces  Dti  acet'*'**  ' 

would  be  exactly  the  same  as  selling  at  33  the  latest  provincial  incorporations  as  fol-  . _ 

cents  If  the  capital  were  $3,000,000.  ghingle  &  Cedar  Co..  Limited. 


ASSETS 

1916  1915 

$  $ 

9,311.806  9,223,744 

8,199.798  8.188,166 

Current  Assets 


Coppers  and  Zincs— 


1914  Calaveras  ...  . 

9.166.297 

8.163,833  Emma  ...  - - 

Howa  Sound  . . , 


119,407  Montana  Cons. 


The  one  Importiant  thing  -for  Inveitor*  to  'Vcstminster.  $45,000. 
remember  is  the  fact  that  Newray  Is  far  I  ^o^ood^*^  Packing  co..  L 


I  Common  stock. . 


Nootka  Packing:  Co.,  Limited,  VoncouTer, 


ahead  of  the  average  iiroperty  being  deve-  Northern  Pacific  L 
loped  Victoria.  $25,000. 

„  '  .  .  ....  ....  "Nag''  I’aint  Co..  Llir 

For  instance,  it  is  proposed  by  the  man-  b.c  Trading  &  Tran 
Egement  to  cut  these  two  veins  at  depth,  ed,  Kamloops.  $100,000 
Ordinarily  this  would  mean  sinkla.g  a  shaft  saskatchewa 

that  would  take  fully  six  months  of  valua-  The  Saskatchewan  G 
ble  time.  latest  provincial  incorp 


I  Bonds  . 

Northern  Pacific  Logging  Co.,  Limited,  i?**  H:.  ^°***  •  • 
Victoria.  $25,000. 

"Nag''  I’aint  Co..  Limited.  Victoria,  $30,000.  ‘H- “tH.  (del.) . . 

B.C.  Trading  &  Transportation  Co.,  Limit-  n.„i, 

-J  tirtnnnn  oanKaovances  . 


21,040,665  20,823,608 

LIABILITIES 
8,000,000  8,000,000 
6,699,100  6,699,100 

3.726,113  3,726,113 

1,606,000  1,606,000 


54  809  Consolidated  . 

14[445  Industrials — 

7-’?Q7  -^etna  Explosives . 

1  35^800  Pt’Ger  Chemical  . 

Edmond  &  Jones  Motors  . 


Hupp  .Motors 


6.699,100  Lake  Torpedo  . 

3,778.613  Manhattan  Transit 


634,032  346,803 

Current  Liabilities 


Peerless  Motors 
Saxon  Motors  .  . 


Bills  Pay . 

rainaniy  tnis  -wouia  mean  sinkia.g  a  shaft  Saskatchewan  charters.  j  . 

at  would  take  fully  six  months  of  valua-  The  Saskatchewan  (Jazette  announces  the  Lake“ Sup.  Coni’ 
e  time.  latest  provincial  incorporations  as  follows: —  Out  int 

Newray  already  has  that  shaft  which  is  $io^j,*oo"'^'"  Stationery  Co..  Limited,  Weyburn.  Depueciarion..;: 


160,352  Triangle  Filin . 

416,530  U.  S.  Steamships  . 
142,558  World  Film  . 


down  425  feet,  ■with  stations  cut  at  the  200,  The  Central  L»and  Co.,  Limited,  Moos* 
300  and  400  foot  levels.  "’‘'?he'po’n?eix  Trading  Co..  Limited.  Pontelx, 

To  cut  these  new  veins  now  It  is  only  tiR.ooo. 


Moose  P.  and  L.  Bat . . 


Bid 

Asked 

.  Ill* 

1114 

•  5»* 

6 

*•  35 

36 

.  63 

65 

••  4  5* 

5 

.  16 's 

17 

.  37 

*50 

.  33 

35 

.1  1-16 

1  3-16 

.  3914 

395* 

•  414 

Ha 

.  1054 

11 

1\ 

5 

.  38 

43 

314 

4 

6 

61, 

.  14 

16 

8 

S14 

1 

H* 

4^4 

51* 

.  24 

.  70 

73 

.  67 

6? 

.2.3714 

2 . 50 

.  514 

5^ 

.  6214 

8714 

Ths  Lake  Superior  figures  are:- 
ASSETS 


level*  and  this  will  accomplieh  in  a  short 


ed.  Maple  Creek,  $5,000. 

W’oell-Malnzer  Co.,  Limited.  Muenster.  $7,- 


year  on  a  new  property.  $10,000. 

Then,  again,  after  the  vein*  are  cut  at  Milne  & 

depth,  the  property  1*  ready  to  produce, 
and  here  is  where  Newray  scores  once  ontj 

m— P  The  Ontario  ( 

provincial  incor 

Ordinarily  the  company  would  have  to  Mine  Centre 
raise  money  to  build  a  mill,  end  this  would  I®®,?'.®  L, 

mean  another  six  months  or  longer.  $20o!ooo.  ^  ^ 

Newray  already  has  that  mill  built  and  Match 


ONTARIO  CHARTERS.  r..k  . 

The  Ontario  Gazette  announces  the  Jatest  |  Unexpired  in*.’ 
provincial  incorporations  as  follows: —  Deferred  c^s... 

Mine  Centre  Copper  Co.,  Limited,  Port  Suspense . 

Arthur.  $300,000. 

Twin  Falls  Lumber  Co.,  Limited,  Toronto, 


Beacon  Match  Co.,  Lknlted,  Toronto.  $75,- 
000. 


ore  on  a  few  days’  notice.  Limited,  Hamilton,  $20,000. 

Franco-Canadian  Canners’ 

Tbese  are  points  one  must  not  overlook.  Limited.  Toronto.  $100,000. 
as  they  are  important  factors  that  bring  ..nJ,®/!!"  Aeroplanes,  Limiti 
<-  '-"1”  .'Vvidends.  $*00,000.  _ 


Association, 


Slartin 

$100,000. 


If  you  haven't  already  purchased  New¬ 
ray,  do  so  today,  for  it  will  be  a  .long  time 


$03,000,000  SUGAR  FUBCHASE. 


pect  of  sales  was  $57,600,000.  The  balance 
was  represented  by  stocks  of  sugar  to  a  NORTH  BAT  ISSUE, 

much  greater  ■value.  If  the  sugar  in  hand  The  $15,000  6  p.c.,  20  year  bonds  of  North 
were  now  realized  the  profit  would  be,  on  Bay,  Oat,  were  awarded  to  C.  H.  Burgess 


Property . 

12.366,338 

12,341.984 

Current  Assets 

Pulpwoed . 

946.339 

1,065.197 

Saw  Mill . 

2.974 

99.040 

Wood*  oper. . . . 

117,810 

137,041 

Stores . 

355.366 

208,360 

Paper  Mill  .... 

16.822 

32,293 

Aceta.  Rec . 

294,657 

391,325 

Spanish  Power. 

418,363 

369,429 

Centre cte . 

199,021 

277.979 

Cash . 

110,614 

69,950 

Unexpired  ins. . 

16,457 

24,003 

Deferred  chgs . . 

67.347 

76,131 

14.901.099 

15,082.747 

LURaiTlES 

Com.  Stock. . . . 

6,0U0,UUU 

o.OOO.OOO 

Pfd.  stock . 

3,00,0000 

3,000,000 

Bonds . 

6.000,000 

6.000.000 

2nd  M.  debs. . . 

636,333 

635,333 

Int.  acet . 

702,897 

450,455 

Current  Liabilities 

Bank  advance  . 

340,000 

445.000 

Current.  Int. , . 

110,706 

Acete.  Pay  .... 

111,362 

187.441 

Bill*  Pay . 

6,603 

Aect.  Taxet .... 

2.761 

Depreciation . . . 

98,168 

40,972 

Miac.  Res . 

28,739 

28,369 

P.  and  L  Bal.. 

814,402 

46,820 

Contingent  .... 

47,580 

26,465 

A  RE.4L  ESTATE  ISSUE.  ! 

The  current  number  of  the  Ontario  Gaz- ' 
ette  announces  an  increase  in  the  capital  I 


MARK  HARRIS  &  CO. 

(Members  Btandard  Stock  Bxchanse) 

Keep  Your  Eyes 
-  on  Newray 

STANDARD  BANK  BUILDING 
TORONTO 
Phone  Main  272-3 


,065.197  735.700  $3,000,000  tc  $5,000,000  by  the  issue  of  20.- 

99.040  301,599  j 

137,041  160,093  000  Shares  of  new  stock,  half  common  and 

^32298  ^26415  ®  preferred.  The 

391025  4621691  Company,  which  is  a  local  one,  was  formed 

.  during  the  real  estate  boom.  1 


clots  RUSSIA  WANTS  COFFER. 

- Russia  is  In  the  market  for  10,000,000 

14.842,842  pounds  of  copper,  as  soon  as  deliveries  can 
6.000.000  made. 


PORCUPINE  &  COBALT  MINING  STOCKS 

Speelal  FaeMItlee  for  Handling 

ALL  NEW  YORK  CURB  STOCKS 

Ovar  Our 

DIRECT  PRIVATE  WIRE 

8.  G.  JACKES  AND  COMPANY 

Membera  Standard  Stoeli  Exohange 

83  YONGB  STREET  ....  TORONTO 

MAIN  reas-e 


Phone  A.  3621 

S.  VICKERY  &  CO. 

Members  Standard  Stock  Exchanse 

Mining  Brokers 

Daily  Quotation  Sheets  and  our  Special  Letter  on  Porcupine  and  Cobalt  Stocks 
Mailed  Free. 


Standard  Stock  Exchange  Building 


56*58  King  Street  West,  Toronto 


HOWARD  GRAHAM  COMPANY 

Members  Standard  Stock  Exchange  S^OCk  BrolKei*S 

SPECIALIZING  IN  MINING  STOCKS 
Phone  Main  3195  Toron-to  1228-1232  Traders  Bank  Bldg* 


*  p  BICKELL‘c« 

standard  Bank  Building 
Toronto,  Canada 

Members  of 

New  York  Cotton  Exohanire. 

New  York  Produce  Exchange, 
Chicago  Board  of  Trade, 
Winnipeg  Grain  Exohange, 
Standard  Stock  £.xchange. 

Wheat  Cotton  Stooks 
Cobalt&Porcopine  Mining  Stocks 

Direct  Private  Wire  to  New  York 
Curb. 


PORCUPINE,  COBALT  AND 
KIRKLAND  LAKE 

Latest  ne-w-.s,  dirert  frmm  these  camps, 
and  obtained  At  The  Mines,  is  contain¬ 
ed  In  each  issue  of  Gibson’s 

FORTNIGHTLY  MIMXG  REVIEW 
Mailed  regularly  upon  request  with¬ 
out  charge. 

Homer  L.  Gibson  &  Company 

Members  Standard  Stock  Exchange 

Traders  Bank  Bldg.  -  -  TORONTO 

and  TIMMIXS  (Porenpine) 


PORCUPINE 

Cobalt  Stocks 

BOUGHT  AND  SOLD 

PLUMMER  &  CO. 

108  Bay  Street,  TORONTO. 

Montreal  Representative  s 
OLIVER  G.  RF.CKIT.  224  St.  J.4.MES  STREET 


Porcupine,  Cobalt  Stocks  and 
The  Unlisted  Securities 

BOUGHT  AND  SOLD 

Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 
IlOa  C.  P.  R.  BLDG.,  TORONTO. 

Telephone  Main  4028  and  4029. 


The  Dome  Mines  Co.,  Limited 

Month  of  Angnst,  1916.  > 

Tonnage  Milled,  40,010. 

Bullion  Produced,  $180,000. 

OPERATING  COSTS. 

Mining  . $0.75 

Development  Charge  .  .60 

Crashing  and  Conveying . 09 

Milling  . 

General .  .31! 


TELEPHONE  BONDS  PURCHASED. 

H.  O'Hara  &  Co.  report  these  purchases: 

'  Surbiton  Rural  Telephone  Co.  $42.00  6Cc.l5 
i  ins.  Kerrobert  Southern  Telephone  Co. 
$86.00  7'^f  15  Ins. 


Isk  lls  to  Keep  foil  Mvised 
of  New  Developments 

Private  Wire  to  Cobalt  and  Porenpine 
Camps 

Kieljf,  Smith  S 
Amos 

(Members  Standard  Stock  and  Mining 
Exchange) 

C,P,R,  Building,  Toronto 

Branches — 

Toronto,  Cobalt,  8.  Porenpine, 
Timmins,  North  Bay,  Berlin. 


PORCUPINE,  COBALT 

and  N.Y.  Curb  Securities 

Weekly  Market  Letter  sent 
without  charge  upon  request 

Robt.  E.  Kemerer  &  Co. 

(Members  Standard  Stock  Exchange.) 

108  Bay  Sti«et,  TORO'TO. 


Porcupine  and  Cobalt 
STOCKS 

SEND  FOR  PARTICULARS 

A,  E,  BRYANT  &  CO. 

Members 

Standard  Stock  Exchange  New  York  Curb  Market 
CANADIAN  PACIFIC  BUILDING 
’Phone  Main  3407 

TORONTO 


Porcupine  and  Cobalt  Stocks 

BOUGHT  AND  SOLD 

LOUIS  J.  WEST  &  CO. 

(Members  Standard  Stock  Exchange) 

Phono — Day,  .Wain  I  got;  Sight,  Parkt717 

Conrederation  Life  Roildlng  •  .  -  TOBOBTO 


WE  HAVE  ADVANCE  I  N  FOR  l¥l  ATIQN 

On  a  Porcupine  Stock  that  Is  going  to  have  a  pronouncoil  upward 
movamont  shortly. 

Our  next  nurkot  letter  will  have  full  particulars.  Writs  for  It  to<day. 

F.  C.  SUTHERLAND  &  CO. 


UEMBCRS  STANDARD  STOCK  EXCHANGE 


I  present  prices,  $7,600,000, 


&  Co,  ^ 


12  KlnStreotEast 


TORONTO 


THE  FIXANCIAL  TIMES,  MONTREAL,  SATERDAT,  SEPTEMBER  9,  1916. 


PUIP  AND  PAPE 
FAMINE  DUE  TO 
LABOR  scARcrry 


Felt  that  Further  Advances  in  Wages 
Would  Still  Fail  to  Bring  More 
Men — Continuation  of  Small  Tim> 
her  Cut  This  Year  and  Next  — 
Forestry  Battalions,  and  Political 
Elements. 


The  shortage  in  news  print  has  a  practl-  i  85 
€4i  side  to  it,  which  is  very  interesting  and  ,o  nfiS 
at  the  same  time  shows  the  fundamental ;  4 ’goo 
diCficulty  of  the  problem  Involved.  For  in-  i  14I925 
stance,  it  is  easy  enough  to  say  that  a  12S 
‘abortage  in  wood  pulp,  resulting  in  a  price ' 
per  ton  of  sulphite  of  $110  is  the  chief  trou-  [  33[so2 
hie,  but  this  leaves  unexplained  the  enor- ,  105,13 
mous  appreciation  on  quotations  for  sul- 1 
Phite.  • 

It  is  now  definitely  believed  that  the  pre- 1 
sent  situation  cannot  be  relieved  for  a  very  I  4q'345 
long  time,  because  it  Is  not  due  to  such  un-  j  39034 
controllable  factors  as  a  poor  groT^-Th,  or  j  3g|334 
any  other  natural  condition,  but  to  a  funda- 1  ’  j 

mental  inability  of  lumber  men  everj'where '  287 

to  obtain  labor.  To  such  an  extent  is  this  1,885 
60  that  lumber  companies  are  to-day  refus-  1  213.1.36 
ing  to  bid  for  .labor,  feeling  that  they  have  ^  14,202 
at  last  reached  the  saturation  point  where  '  653 

further  advancing  wages  would  not  bring  116 
in  the  men  and  therefore  the  labor  market  346 
for  lumber  jacks  remains  nominally  around 
$35-$40  per  month  as  against  $18  to  $20  per; 
month  two  years  ago.  Even  at  $50  per'  .. 
month  enough  men  are  not  available.  10377 

Pnlp  TVood  Market.  i  i;3.32 

0  1 

This  works  with  peculiar  hardship  upon :  03  q'i  - 
the  pulp  manufacturers,  because  it  means  |  “g’fgq 
that  they  cannot  obtain  any  peeled  wood.,  '935 
the  supply  being  absolutely  minimum,  and|  434 
the  labor  necessary  to  bark  the  trees  being  j  44.031 
unobtainable.  When  to  this  is  added  the  I  74  j 
fact  that  it  becomes  unprofitable  to  trans- !  6-37 

port  rough  wood  because  of  the  high  trans- 1  136 

portation  charges,  due  to  the  increased  I  315 
wedght  represented  by  the  bark,  the  acute- i  I 

ness  of  the  situation  becomes  obvious.  Last!  118,047 
year’s  cut  of  timber  throughout  the  New  |  ^  667 

Eiogland  Statec  was  very  satisfactory.  In-  1  “’ti- 

deed  the  .logging  operations  were  among  the  | 
largest  on  record,  and  therefore  to  date  the  j 
pulp  wood  market  has  not  suffered  from  1 
any  lack  of  supply;  but  this  year’s  cut  has  j  05 
been  small  and  next  year’s  promises  to  be]  5993 
smaller.  Therein  lies  the  hub  of  the  pulp  j  ’3(15 
wood  situation  and  the  basis  fbr  the  short-  |  i.isfi 
age  of  news  print.  I  ‘39 

At  the  outbreak  of  the  European  war  it  j  81,287 
was  conservatively  estimated  that  a  short-  j  4 

age  might  reach  a  thousand  tons  daily,  and  i  4,514 
•would  advance  prices  of  sulphite  pulp  from  1.5 

$38  to  $48.  and  ground  pulp  wood  from  $1d  4 '5 

to  $25.  How  very  conservative  that  a«ti-  19,052 
mate  was  may  be  judged  from  the  fact  that 
S'ulphlte  has  sold  as  high  as  Slid  a  ton,  as 
against  the  normal  quotation  of  ?3S,  and  I  Co- 
operators  in  Quebec  are  asking  $ld  per  cord  ; 
for  palp  wood,  and  barked  wood  is  selling'  305 

$7.60  In  Ontario.  1  3^2 

Foreslry  Battalions.  I  16,907 


EIGHT  MONTHS’  RECORD 

OF  MONTREAL  TRADING 


The  record  of  trading  on  Montreal  Stock  Exchange  for  August  and  for  the  eight  months 
of  1916  is  as  follows: — 

8  months.  MONTH  OF  AUGUST  YEAR 

Sales  Stocks  Open  High  Low  Last  High  Low 

47,002  Ames-Holden .  211^  24J-4  21  22  35  19 

17,205  Do.  pfd .  60  *  57  IS  59  80  52 

4,101  Bell  Telephone .  149  149  149  *  149  152  143 

2,620  B.  C.  Fishing .  561^  60  56  60  67  56 

55,665  Brazilian  T.  L.  &  P .  58  61  57  58  62  4  54 

17,866  Civic  Power  .  80 4  SO*^  79  79  4  SO4  76^^ 

24.406  Can.  Car  &  Foundry .  48  524  43  45  84  43 

11,720  Do.  pfd .  76  76  '  73  74  101  73 


ales  Stocks 

47,002  Ames-Hoiden . 

17,205  Do.  pfd . 

4,101  Bell  Telephone . 

2,620  B.  C.  Fishing . 

55,665  Brazilian  T.  L.  &  P  . 
17,866  Civic  Power 
24.406  Can.  Car  &  Foundry. 

11,720  Do.  pfd . 

60,172  Canada  Cement.  .  .  . 


7,628 

Do.  pfd . 

91 

9,500 

Can.  Cottons . 

49 

2,918 

Do.  pfd  . 

79 

157 

Canadian  Converters.  .  . 

1,661 

Can.  F.  and  Forgings.  . . 

185 

85 

Do.  pfd  . 

79 

Can.  Cons.  Rubber . 

12,068 

Can.  Gen.  Electric . 

4,690 

Can.  Pacific . 

175 

14,925 

Can.  Locomotive . 

55 

128 

Do.  pfd  . 

88 

42,158  Can.  S.S  Lines  . 

9,931  Do.  Voting  Trust.  . . 

33,302  Do.  pfd . 

105,13  Carriage  Factories . 

115  Carriage  Factories,  pfd  . 
20,042  Cedars  Rapids  Power.  . . 
6,628  Cons.  Mine  &  Smelting 

62.345  Do.  ne'.v '  . 

40.345  Crown  Reserve . 

89,034  Detroit  United  Ry . 


18,834  Dorn.  Bridge .  208 

1.5  Dom.  Canners .  11 

287  Dom.  Coal,  pfd .  91 

1,885  Do.  Iron  pfd .  94 

3.136  Do.  Steel  Corp .  54  4 

4,202  Dom.  Textile  .  79 ’i 

653  Do.  pfd .  102  4 

110  Goodwins  common . 

346  Goodwins  Lmitied.  pfd.  .  40 

1.582  Halifax  Electric  Ry .  160 

8,069  Hollinger  Mines .  ’28') 

12  Illinois  Traction .  44') 

1,371  Do.  pfd  .  90  ' 

2.377  Laurentid^  .  185 

1,332  Lake  of  Woods.  . .  129 

34  Do.  pfd .  120 

3,017  Lyail  Construction .  69 

9.750  Nlardonaid  Co .  11 

981  Markay . 

431  Do.  pfd .  68') 

4.031  .Montreal  L.  H.  &  P .  234  ' 

741  Montreal  Cottons .  50'  ) 

637  Do.  pfd .  102'.) 

136  Mont.  Loan  and  Mort.  .  .  165 

315  Mont.  Telegraph .  136 

1  Mont'^pal  Tramway . 

8,047  N.S.  Steel  d-  Coal .  124^. 

667  Do.  pfd  .  . 

2,278  Ogilvie  Milling .  133 

487  Do.  pfd  .  114 


12,894 

Ont.  Steel  Products  .... 

.36 

658 

Do.  pfd  . 

73 

59 

Ottawa  L.  H.  &  P . 

95 

25 

5,998 

Paton  Manufacturing  .  . . 
Penmans . 

62'^ 

30-5 

Do.  pfd . 

85 

1.186 

Price  Brothers . 

so 

39 

81,287 

Price  Brothers,  pfd . 

Quebec  Ry.  L,  H.  i  P.  . . 

4 

4,514 

R.  and  0.  Nav . 

Riordon  Paper . 

59 

15 

Do.  pfd . 

94 

45 

Shawinigan,  new . 

128 '4 

19,052 

Shawinigan . 

ISO') 

39,302 

Shawii-iigan  Rights . 

611 

Smart-Woods . 

530 

Do.  pfd . 

727 

Sawyer- ^fassey . 

530 

Do.  pfd . 

High 

Low 

Last 

High 

24J-4 

21 '4 

22 

35 

60 

57  U) 

59 

80 

149 

149 

149 

152 

60 

56 

60 

67 

57 

58 

62  H 

803^ 

79 

79 ,1^ 

80*4 

43 

45 

84 

76 

73 

74 

101 

69 

55 

66^4 

7254 

924 

91 

92 

98 

A9^ 

49 

49^ 

62 

'!9H 

79 

79*4 

SO 

34 

212 

85 

100 

118 

lis?^ 

117 

120'.$ 

178  Vg 

175 

178 

1823% 

62 

55 

62 

6714 

88 

873^ 

87*4 

85 

31 'i 

25 

80*4 

3134 

30 

26 

29*4 

SO 

S6  4ti 

84 

86 14 

8714 

42 

40J4 

40'% 

48' 

7  8 

78 

761% 

78 

83  34 

163 

394 

33 

37 

455-3 

43 

.39 

.43 

58 

120 

115'.(* 

115'4* 

120 

225 

208 

224 

231') 

11 

9434' 

91 

94  34 

PS 

‘•4') 

94 

94 '2 

104  ') 

56  ^>4 

53  '■»; 

55 

op's 

83') 

79 

S3 

85 

104 

102 '4 

103 

103 

26 

75 

’28')' 

28 

28 

30  34 

90 

S9 

Sa 

91 

190 

184 'c; 

1«9 

194  34 

129 

129’ ■ 

129* 

134 

120 

73 

69 

73 

93 

13 

11 

12 

191$ 

85 

813.4- 

85 

89 

68  ''2 

68  '4 

65  34 

68  3% 

250 

50'.-) 

50 

50 

56 

102') 

102 '4 

102  3-4 

103 

165 

165 

.165 

175 

1  ?  <5 

loo 

220' 

130 

123 

1273s 

135 

115 

138 

133 

138 

138 

114 

114 

114 

116 

39 

36 

39 

42 

7J 

95 

102 '.4 

62'-< 

62’ 

62* 

63 

90 

85 

85 

85 

85 

SO 

85 

85 

e ) 

34 '6 

32 '4 

33 

34'.$ 

97 

67 

59 

63 

67 

128 '4 

1281,4' 

128 '4 

128  34 

132 

130 

131 

136 

YEAR 
gh  Low 

)  19^ 

I  52 

;  143 

56 

54 

>34  76^4 

,  43 

73 

37  H 

1  90U 

t  37 

I  75 

34 

:  175 

I  85 

I  100 

108^ 
h  165 

i-jj  54 

85 

4  16 

'  14 

14  70 

29 
70 

}<  71 

146 

V'3  3353 

.39 
691) 
J )  199 

11 
95 

')  9‘’i) 

'i  42' 

74  4 
101 

26 

40 


Sherwin  Williams. 

Do.  pfd  .  .  .  . . 
Spanish  River.  .  .  . 
Do.  pfd . 


The  cauae  of  the  trouble  in  Canada  's  3i7;992  Steel  Co',  of  Canada 


xlraftlng  of  men  for  army  service  over  seas,  |  ^  -77 

•ajid  more  recently  the  recruiting  of  forest-  i'i^l88 
iera  battalions  In  Canada  for  forestin’  work  !  ’279 

'abroad.  In  New  England  the  .situation  is]  80 

•that  I'umber  me.n.  who  were  obtainable  at  a  I  127 

nominal  ra.t.e  of  $29  per  month,  cannot  now  i  31.5 
be  obtained  for  $59  per  month,  becan.sp  of  I  31.729 
th.e  industrial  activity  ronspquent  upon  thp  1  1*^0 

crowding  of  New  England's  establishments  |  BAN 
•with  so-called  war  orders,  all  resulting  In  > 
a  higher  scale  of  wages  to  the  men  than 
■they  could  ever  hope  to  receive  in  lumber  : 
operations.  20l 

In  addition  there  are  certain  politirat  d'f-;  y> 
licultles  aggreratlng  the  U.  S.  suitua-  i  1.265 

ton.  Canada,  for  Instance.  ha=  forbidden  |  274 

the  exportation  of  an’c  more  lumber  from  .  10 

the  Crown  lands.  Norway  and  Sweden  have  26 

practically  cut  off  the  esponatlon  of  spi-uce  !  532 

timbers  and  pulp  wood.  These  inhibitions  ’  186 

co’apled  •with  the  increased  derTand  for  BONl 
print  paper  which  the  war  as  a  soiiice  of;  _4.3.09^9 
ne.wB  has  created,  have  brought  to  head  a'9._549.,0 
Situation  which  has  bad  no  precedent  in  the  ; 
memoiw*  of  Ih-ing  pulp  manufacturers.  |  ^ 

Over  of  all  the  timber  res'ourcps  of  ; 
the  States  is  In  Washington  and  Ov^.svin. 
and  there  the  labor  situation  is  not  acute  °  5’ooo 
but  unfortunately  for  the  cause  of  the  news  i  20  500 
print  trade  Washington  and  Oregon  do  no‘ '  46J90 
,to  any  extent  grow  spruce  from  which  pulp  n 6.000 
wood  is  made  New  England  furnishes  ap-  oiooo 
pptwtimately  .5908  of  the  pulp  tvood  cut  in  13.000 
the  United  States  In  a  year  and  ran.itla  and  26.100 
the  Appalac.hlan  district  are  depended  upon  14.750 
for  the  rest  of  1*.  There  can  therefore  he  36.600 
litt.le  relief  forthcoming  outside  of  Ne’w  2,000 
■  England,  and  the  U.  S.  indiustrial  situation.  48.800 
ils  placing  labor  at  such  a  premium  that 
^timber  cutting  Is  likely  to  he  at  a  mlnlmuni. ,  ^•'•^"O 

_ _ 1  no.nOO 

90.200 

aLLROT-TBEFEERED  AND  COMMON.  .3,000 
On  the  day  the  agreement  between  the  10,000 
preferred  and  common  stockholders’  com- : 
jnlttees  of  the  International  Mercantile  ’’“J’ 
Marine  Co.  was  signed  a  representative  of 
■the  common  stockholders’  committee  ex-  .^2  200 
pressed  the  view  that  the  preferred  stock  39’8oo 
ought  to  sell  at  a  price  24^  times  that  of  esioOO 
the  common.  That  was  his  estimate,  he  LOOO 
said,  after  considering  all  factors.  .At  48  5651800 
for  the  common  and  120  for  the  preferred  12.500 
this  ratio  of  l  to  24^  is  exactly  reached.  I'XLIl 
/When  seen  Tuesday,  it  is  interesting  to'  1.288 
BOte,  this  same  man  said  that  his  conclusion  I  857 
bad  not  changed. — Wall  Street  Journal.  60 


OGILTIE  AT  HIGH  lETEL. 

When  Ogilvie  Flour  Mills  common  stock  j 
sold  at  1484^  on  Thursday  of  this  week,  it 


the  stock  sold  as  high  as  180  in  1994.  which  ^ 

no  doubt  wae  more  or  less  of  a  private  tran- 1  C0RP0R.4TE  FIX.4XCING  IX  X.T.  I  the  following  Canadian  Issues;  Grand 
Boctlon.  tVlien  the  stock  was  listed  in  199S'  Corporate  financing  for  August  according  Trunk,  $2,000,000  5  p.c.  2-year  notes:  Can- 
It  began  at  105  to  10644 .  The  previous  high  ;  t.o  the  Wall  Street  Journal  totalled  about  adian  Northeim.  $1,250,000  6  p.c.  equipment 
record,  since  listing,  was  in  Dec.  1909,  when  j  $76,500,090  compared  with  $82,500,900  for 'trust  notes;  Ames-Holden  McCready  $500,- 
tt  touched  14444.  j  the  month,  of  July.  Included  in  this  were  I  000  6  p.c.  2nd  mortgage  debentures. 


5.777  Do.  pf"!  . 

1,188  Toronto  Railway . 

279  Tonke  Bro.s . 

80  Do.  pfd . 

127  Tu''kptt?  Tobacco  .... 

.31.5  Tv  in  City . 

1.729  Wayasaniar’n-  . 

lOO  Winnipeg  Rail v ay...  .  . 
BAXKS— 

1  Briti.sh  North  America. 
390  Commerce . 


Dominion . 

Merchants . . 

Molsons  . 

Montreal  . 

Nova  Scotia . . 

Ottava . 

Quebec . 

Royal . 

Union . 


I  CANADIAN  NEWSPRINT. 

New  York  advices  state  that  owing  to  ad¬ 
vances  in  newsprint  publishers  fear  Can¬ 
adian  newsprint  soon  will  take  a  12  p.c. 
ad  valorem  duty.  The  tariff  provides  such  a  | 
[duty  when  paper  Is  valued  above  244  cents  i 
ja  pound.  The  market  price  in  Canada  has 
[already  reached  24s  cents,  and  there  has 
i  been  introduced  an  amendment  to  the  rev¬ 
enue  bill,  increasing  the  value  at  which  the 
i  tariff  becomes  operative  to  above  five  cents. 
This,  if  enacted,  •will  in  all  probability  in¬ 
sure  free  newsprint  into  the  States  for  an 
indefinite  period.  1 


Mainly  About  Banking 


John  Hersey  has  been  transferred  from 
■  the  Ottawa  branch  of  the  Bank  of  Nova 
'  Scotia  to  the  Picton,  Ont.,  branch. 

A  Fredericton  despatch  says:  “D.  R.  For- 
!  gan,  Chicago,  arrived  here  Tuesday  after¬ 
noon  by  automobile.  He  was  accompanied 
I  by  Mrs.  Forgan  and  H.  McCurdy,  St.  And¬ 
rews.  Mr.  Forgan  was  manager  of  the 
Bank  of  Nova  Scotia  In  this  city  about 
twenty-six  years  ago,  and  is  now  recognized 
[as  one  of  the  leading  financJal  men  of 
I  .America.  He  is  president  of  the  First 
National  Bank  in  Chicago.” 

i  H.  F.  Burns  succeeds  C.  H.  Easson  as  | 
Toronto  manager  of  the  Bank  of  Nova 
'■  Scotia.  Mr.  Easson  resigned  a  few  days  ago  | 
to  become  ^-ice-president  of  the  Brovm  Cop-  | 
per  and  Brass  Rolling  Mills  of  Toronto.  [ 
^  Mr.  Burns,  vho  wa^>  born  in  Digby.  Nova 
I  Scotia,  has  been  connected  with  the  Nova  1 
,  Scotia  Bank  for  many  years,  and  was  for  j 
: -some  time  manager  of  the  Vancouver 
; 'cranch.  A  year  and  a  liaif  ago  be  v  as[ 
"ransferred  to  Toronto  as  western  superin-' 
I  tendent.  i 

I 

-  I 

A.  G.  Learmouth.  ledger-keeper,  Union: 
Bank,  Picton,  Ont.,  has  enlisted.  I 

- j 

The  Duke  of  Connaught,  as  Chief  Scout ! 
,  of  the  P.oy  Scouts  Assori.it.ion  for  Canada,! 
, ,  has  honored  C.  AV  Rowley,  manager  of  the  [ 
Canadian  Bank  of  Commerce  at  AVlnnipeg.  j 
;  'ith  the  Silver  Wolf  decoration  for  valu- 
laMe  v'ork  performed  by  him  as  provincial] 
[  commissioner  of  the  Boy  Scouts  movement  1 
[  in  Manitoba.  1 

In  Canada  there  are  many  citizens  of] 
I  Russian  birth  who  still  hold  part  of  theiiri 
Wealth  in  the  form  of  roubles,  reminds  the 
Toronto  Globe.  A  year  ago.  when  history  I 


STRIKE  A  WAR  BLOW 

If  your  OMU  investment  judgment  has  proved  faulty  in  the  past— 

If  weak  spots  in  your  estate  need  an  infusion  of  strength — 

If  you  desire  to  keep  foreign  capital  out  of  the  mortgages  on  Canada’s 
national  assets — 

If  you  realize  that  a  Government  Bond  is  the  best  security  on  earth; 

that  Canada's  credit  is  second  to  none-^ 

If  you  want  something  absolutely  safe — 

If  you  want  something  uniquely  profitable — 

If  you  desire  to  aid  the  Empire,  and  help  yourself— 

—Inveat  in  CANADA  WAR  LOAN 

ATe  will  forward  Official  Prospectus  to  any 
applicant.  There  is  no  brokerage  or  other 
charge  for  purchase  of  War  Loan,  which 
will  probably  be  sold  on  instalment  basis. 

■Write  for  full  details. 

NORMAN  HARRIS  &  COMPANY 

INVESTMENT 

1511-1512  Royal  Bank  Building,  Toronto 


'was  being  made  of  Russian  reverses,  the.se 
'  hoarded  roubles  were  being  offered  freely 
iat  low  figures  to  whoever  would  take  them. 

I  Buyers  could  always  he  found  at  .some 
,  price,  with  the  result  that  there  are  some 
I  accumulations  of  rouble.s  in  the  Jewish 
I  districts,  the  owners  of  which  now  stand 
I  to  make  a  handsome  profit.  At  one  branch 
j  bank  in  the  Ward  there  is  a  considerable 
iquantitv-  of  roubles  left  for  safe-keeping, 
;as  the  depositors  will  not  accept  for  them 
I  the  current  rate  of  exchange.  The  sagacity 
I  of  the  purchasers  of  a  year  ago  is  now  made 
[  evident  by  the  daily  advance  in  the  value 
of  Russian  currency. 

!  George  Burn,  President  of  the  Canadian 
Bankers’  Association,  and  general  manager 
of  the  Bank  of  Ottawa,  while  spending  his 
vacation  at  Cushing's  Island.  Maine,  was 


stricken  with  such  a  severe  cold  aa  the 
lesiilt  of  a  sudden  change  in  the  waather, 
that  he  had  to  be  removed  to  the  Portland 
Hospital,  vhere  he  is  now  progressing 
favorably. 

The  Weylnirn  Security  Bank  has  taken 
over  the  business  of  the  Standard  Bank  at 
Croodwater.  Sask  .  bringing  the  number  of 
the  branches  to  18.  p  m.  Bush}',  account¬ 
ant  at  the  4'erwood  branch,  will  manage  the 
new  office. 

TOLEDO  TR-AfTIOX  TIME  EXTEXDlD. 

To  give  more  time  for  the  deposit  of  the 
stock  of  the  Toledo  Traction  Power  &.  Light 
Co.,  for  exchange  into  preferred  and  com¬ 
mon  stock  of  the  Cities  Service  Co.,  the 
time  for  deposit  has  been  extended  from 
Sept.  1  to  Sept.  15. 
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UNLISTED  SECURITIES— 
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Are  you  not  a  Bond  Investor?  then 
start  with  the — 

Canadian  War  Loan  "  ^ 


If  you  arc  a  bond  investor,  you  appreciate  the  simplicity  of 
buying,  of  holding,  or  of  selling  bonds  and  debentures,  and  the 
general  convenience  of  having  your  funds  so  placed. 

If  you  are  not  as  yet  a  bond  investor,  THE  NEW  CANA¬ 
DIAN  LOAN — Canada's  premier  security — offers  you  the  oppor¬ 
tunity  to  acquire  the  desired  knowledge  of  this  form  of  investment. 

Once  you  have  become  the  possessor  of  Dominion  W^ar  Loan 
bonds  and  have  become  familiar  with  the  form  of  security  and  the 
convenience  of  detaching  and  cashing  your  semi-annual  interest 
coupons,  you  will  be  seeking — without  a  doubt — other  bond  invest¬ 
ments.  Then  it  is  you  will  value  having  selected  a  reliable 
investment  house— from  whom  you  will  obtain  sound  advice  and 
securities  suitable  to  your  needs,  and  whose  distributing  organization 
provides  wide  markets  for  the  re-sale  of  your  securities. 

You  are  invited  to  use  the  facilities  of  this  organization  and 
secure  the  benefits  from  our  experience  of  years  in  attending  to 
investments  of  a  broad  field  of  institutions  and  private  investors, 
with  whom  SAFETY,  MARKETABILITY  AND  AMPLE 
INCOME  RETURN  have  been  the  essential  requirements. 
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EsabUAed  1901 

R.  W.  STEELE,  Muugw  J:  A.  McOUESTON.  Sewetuy 
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LONDON.  Eno.:  branch 
Austin  Frinrs  House 
No.  2  Austia.FjUr* 


the  following  Canadian 


RUSSIAN  LOAN 


These  Bonds  will  Upon  Termination 

ShowaProfitofover  of  the  War 

MacDonald,  Bullock&Co. 

TORONTO  STOCK  EXCHANGE  BLOG. 

A.  1700  TORONTO 


THE  FINANCIAL  TIMES,  MONTEEAL,  SATURDAY,  SEPTEMBER  9,  916 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1916  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  recwd.) 


CX)MPANY 


Ames-Holden,  pfd. 


B.  C.  Packers,  . 100 

B.  C.  Packers,  pfd . 100 

B.  C.  Fishing .  100 

Brazilian  Traction .  100 

Calgary  Power .  100 

Can.  Ptwific  Ry .  100 

Can.  Gar  &  Fdy .  100 

Do.  pfd .  100 

Canada  Cement .  100 

Canada  Cement,  pfd .  100 

Can.  Converters .  100 

Can.  Con.  Rubber .  100 

Do.  pfd .  100 

Can.  Cottons .  100 

Do.  pfd .  100 


Can.  Fds.  «S:  Forgings . 

Do.  pfd . 

Can.  Gen.  Electric . 

Can.  Locomotive . 

Can.  Locomotive,  pfd . 

Canada  Steamship . 

Do  Voting  Trust . 

Do.  pfd . 

Carriage  Factories . 

Do.  pfd . 

Cedars  Rapids* . 

Con.  M.  &  Smelting*  1916 . 

Crown  Reserve . . . . 

Dorn.  Canaers . 

Do,  pfd . 

Detroit  United  Ry . . 

Dom.  Bridge . 

Dom.  Coal,  pfd . 

Dom.  Iron  <k  Steel,  pfd . 

Dom.  Steel  Cor’p’n . 

Dominion  Park . 

Dom.  Te.xtile . 

Dom.  Te.xtile,  pfd . 

Duluth  Superior  Tr . 


Gould  Mfg. 


Uillcrest  Collieries . 

Do.  pfd . 

Hollinger* . 

Hollinger  Consolidated . 


Do.  pfd . 

Kaministiquia. . . 
Lake  VVooris  Mill . 
Do.  pfd . 


Lyall  Construction. 


Mackay  Co.,  pfd .  100 

Mexican  L.  &  P .  100 

Do.  pfd .  100 

Minn.,  St.  Paul  &  S.  S.  M .  100 

Do.  pfd .  100 

Montreal  Cottons .  100 

Do.  pfd .  100 

Montreal  L.  H.  &  Power* .  100 

Power  (Civic) .  100 

Montreal  Loan  and  Mtg .  25 

Montreal  Telegraph .  40 

Montreal  Tramway. . .  100 

Do.  Tram,  debis .  100 

National  Breweries .  100 

Do.  pfd . .  100 

N.  Ohio  Traction .  100 

Coiil . ". - '..  100 

Do.  pfd .  100 

Nipissing  Mines . 5 

OgilvUTWour . .  100 

^Do.  pfd .  100 

Ottawa  Power .  lOO 

Paton  Mfg .  100 

Penmans .  100 

Do.  pfd .  100 

Penn.  Water  &  Power .  100 


Quebec  Ry . . . 

Gordon  P.  &  P.  com . 

Riordon  P.  &  P.,  pfd . 


Do.  pfd . 

Sawyer-Massey . . . . 

Do.  pfd . 

Bhawinigan . 


Do.  pfd . 

Steel  Co.  of  Can. 
Do.  pfd . 


Do.  pfd.. 
'uckett  Tob 
Do.  pfd . . 


Windsor  Hotel . 

Winnipeg  Electric  Ry. , , 

*  Reorganization 


Shares 

1  CAPITAL 

1  DIVIDEND  PER  CENT. 

1  1913  ;  1914 

1  1915 

j  1916 

Value 

!  Issued 

1 

i  Present 

When  Payable 

High 

!  Low  .  High 

:  Low 

High 

Low 

1  High 

Low 

$100 

13,500,000 

1 

. 

j  26 

1  9)4  16 

6 

23 

!  7 

1  35 

19)4 

100 

2,600,000 

. 

Last  div.  July,  19H 
J..  A.,  J.,  0. 

83 

67)4  70)4 

55 

73)« 

55 

1  80 

52 

100 

18,000,000 

173 

1  139  ;  150 

140 

169 

;  140 

152 

143 

100 

1,611,400 

3)4  h.y. 

M.  N. 

160 

i  122  ,  143 

105 

123 

105 

105 

100 

635,000 

3)4  b.y. 

M.  N. 

150 

!  131  1  .. 

j  .. 

67 

56 

100 

4,171,600 

i  106,600,000 

2  h.y. 

M.N. 

65 

'  57)5 

100 

1 

M.,  J.,  S.,  D. 

i6i)< 

1  80)4'  92 

:  54 

69)5 

54 

62)4 

54 

100 

1,850,000 

2)4" 

1  ..  1  59 

53 

182)4 

100 

260,000,000 

J.,  A.,  J.,  0. 
last  div.  June  1914 

!  204  219)4 

171)^ 

193'/< 

142 

165 

100 

'  4,225,000 

83)< 

.56  70 

:  48 

120 

50 

,  84 

43 

100 

7.500,000 

T  1  i  S 

last  div.  July  1914 

118 

,  106)4  109)4 

98 

126 

;  98 

101 

73 

100 

13,600,000 

3 

Feb.  1916 

36 

I  2.5)4  31)4 

1  28 

48 

!  28 

72)4 

37)4 

100 

10,500,000 

V/*. 

F.,  M.,  A.,  N. 

94 

88  .  93 

1  88 

92 

90)4 

98 

:  90)4 

100 

1,733,500 

last  div.  May  1916 

50 

1  39  :  40 

’  34 

1  34 

34 

:  91 

100 

2.805,500 

last  div.  Oct.  1914 

98 

'  90  '  91 

81 

91 

91 

100 

3,000.000 

J.,  A.,J.,  0.  ' 

99 

'  95  97 

i  97 

j  101 

166 

97 

1  . . 

37 

100 

2,716,500 

45 

;  31  !  38 

'  24 

40 

25 

52 

100 

3,661,500 

1)4 

i  J.,A.,J.,  0. 

82 

72  1  78)4 

I  70)4 

77 

!  71 

80 

1  75 

100 

1,500,000 

1)4 

Jan.,  July 

94 

92 

92 

j 

!  . 

212 

'  176 

100 

960,000 

3 

Qtly.  May 

.  . 

'  213 

65 

100 

060,000 

Wi. 

F.,  M.,  A.,  N. 

i 

1 

1 

120)4 

108)4 

100 

8,000,000 

15i 

J.,  A.,  J.,  0. 

116)^ 

'  ioi)4  110 

91 

'  132 

'  91 

100 

2,000,000 

0714 

48  53 

53 

,  64)4 

36 

67)4 

54 

100 

1,500,000 

1)4 

J.,  A.,  J.,  0. 

95 

88)4i  90)4 

1  86 

82 

78 

85 

I  85 

100 

.  6.745,000 

18 

I  10 

1  20 

6 

31)4 

'  16 

100 

1  6,255,000 

1  . 

:  15 

5 

30 

14 

100 

1  12,500,000 

1)4 

May,  1916 

75)4 

59)4 

:  76 

69 

87)4 

70 

100 

i  1,200,000 

53)4 

35)4 

48 

29 

100 

'  1,200,800 

3)4 

July,  Oct. 

'  •• 

81 

75 

83)4 

h 

100 

8,900,000 

1  .. 

80)4 

60 

25 

!  8,427,500 

2)4 

J.,  A.,  J..  0. 

45)8,  33)4 

1 

1  1,999,967 

last  div.  July,  1915 

4.11 

1.45  195 

1.60 

1.60 

.32 

58 

.39 

100 

I  2,162,200 

last  div.  Apr.  1914 

86 

50  1  68 

28 

34)4 

31 

11 

100 

2,290,600 

last  div.  Apr.  1916 

102)4 

1  90  !  92 

85)4 

126 

69)4 

100 

12,500,000 

1)4 

M.  J.,  S..  D. 

81 

62  ,  73)4 

62 

73 

62 

100 

6,600,000 

2  plusS 

F.,  M.,  A.,  N. 

125 

i  no  :  122)4 

107 

237 

107 

231)4 

199 

100 

3,000,000 

3)4 

Feb.,  Aug. 

112)4 

103  1  106 

97)4 

98 

95 

100 

5,000,000 

7  July,  1916 

103)4 

86  93)4 

68 

73 

105 

92)4 

100 

38,000,000 

last  div.  Oct.  1913 

69 

37)4:  41)4 

19)4 

62)4 

20 

69)4 

42 

100 

400,000 

last  div.  Jy.,  1915 

130 

1  ..  1  12.5 

120 

.. 

8.5 

74 

100 

6,000,000 

1)4 

J.,A.,J.,  0. 

89)4 

76)4:  86)4 

64 

77 

64 

100 

1,911,000 

W*. 

J.,  A.,  J.,  0. 

105 

99  1  105 

100 

101 

103 

101 

100 

3,600,000 

last  div.  Oct.  1915 

72)4 

58)4!  .. 

100 

1,750,000 

44 

25  !  27)4 

25 

75 

40 

100 

1,250,000 

last  div.  July,  1914 

84 

75)4!  82 

75 

.. 

100 

747,500 

1)4 

J.,  A.,  J.,  0. 

100)4 

.  .. 

160 

160 

100 

1,400,000 

2 

J.,  A.,  J.,  0. 

160 

isi  !  169 

160 

100 

1,000,000 

J.,  A.,  J.,  0. 

4  weekly. 

47*4 

25  1  45 

21 

100 

705,700 

1)4 

86 

80  1  88 

71 

36^25 

2525 

5 

3.000,000 

4 

17.70 

14.00]  19.25 

1.5.25 

29.00 

22.50 

5 

25.000,000 

725 

700 

100 

12,252,000 

)4 

F.,  M.,  A.,  N. 

. .  '  68)^2 

m 

44)4 

89 

100 

7,135,500 

1)4 

J.,  A.,  J.,  0. 

93)4 

87  ,  95 

91 

9i 

91 

100 

2,000,000 

1)4 

F.,  M.,  A..  N. 

120 

127 

100 

2,100,000 

2 

M.,  J.,  S.,  D. 

147)4 

mvi  135 

137 

129 

134 

100 

1,500,000 

1)4 

M.,  J.,  S..  D. 

120 

115  ,  120 

115 

120 

120 

176 

100 

9,61X1,000 

2 

J.,  A.,  J.,  0. 

233 

140  193)4 

160 

198 

160 

194)4 

100 

1,750,000 

20 

39 

14*4 

93 

25)4 

100 

3,000,000 

last  div.  Jy.,  1913 

62)4 

is  22)4 

9 

14 

7 

19)4 

9)4 

100 

41,380,400 

1)4 

J.,  A.,  J.,  0. 

86 

75)4  86)4 

75*^ 

84 

76)4 

89 

79 

100 

50,000,000 

1 

J.,  A.,  J.,  0. 

68)4 

63  !  70 

65 

70 

65 

t>(  )4 

OiH 

100 

13,685,000 

last  div.  Oct.  1913 

82^8 

45  1  49)4 

35 

100 

1,000,000 

last  div.  Nov.  1913 

102)4 

100 

25,200,800 

3)4 

April,  Oct. 

142 

lioH  134)4 

loi 

126H 

ii7)4 

100 

10,416,000 

3)4 

April,  Oct. 

M.,  J.,  S.,  D. 

.. 

51)4 

100 

3,000,000 

1 

63 

60  :  55 

50 

56 

51 

56 

100 

3,000,000 

1)4 

M.,  J.,  S.,  D. 

105)4 

98  103 

97)4 

99)4 

99 

103 

99 

100 

18,778,206 

2)4 

F.,  M.,  A.,  N. 

240 

201  233)4 

211 

241)4 

211 

250 

219 

100 

65,300,000 

80*4 

78)4 

25 

600,000 

2)4 

M.,  J.,  a.  D. 

190 

175  i  175 

175 

176 

175 

165 

40 

2,000,000 

2 

J.,  A.,  J.,  0. 

I47J/7 

135  1  140 

134 

140 

m 

136 

,  . 

100 

4,000,000 

2)4 

F.,  M.,  A.,  N. 

198)4 

120  230 

192 

220 

81)4 

200  ' 

100 

16,000,000 

2)4 

April,  October 

85 

72)4  83 

75 

“  i 

81)4 

79 

100 

2,254,300 

half-yearly 

..  !  49)4 

49)4 

.. 

1 

.  .  1 

100 

2,775,000 

3)4 

'  95 

. .  ' 

•  .  i 

100 

9,000,000 

F.,  M.,  A.,  N. 

76 

69  1  .. 

100 

7,500,000 

i'H 

last  div.  July,  1914 
J.,  A.  J.,  0. 

88 

70  1  79 

39 

107)4 

4.5*4 

13.5  ! 

92 

100 

1,030,000 

2 

125 

115  !  120 

IIOJ 

125 

no 

115  1 

no 

5 

6,000,000 

6 

J.,  A.g  J.,  D.  1 

9.06 

7.60  1  8 

5.97 

7.63 

5.50 

•  *  1 

100 

2,500,000 

2 

J.,  A.  J.,  0. 

M.,  J.,  S.,  D. 

129 

107  !  123 

107 

144 

107 

1.38  1 

12i’4 

100 

2,000.000 

1)4 

119 

108  117 

111)4 

116)4i 

113 

116  1 

112 

100 

760,000 

27  1 

21 

42  1 

19 

100 

750,000 

1 

Feb.  1916 

74)4 

72>/j 

77  1 

73 

100 

3,484,400 

1)4 

4  plus  1 

J.,  A.,  J.,  0. 
March,  Sept. 

192 

143  171)4 

139)4 

123 

120 

95  ' 

100 

600,000 

70 

65 

102)4 

100 

2,150,600 

1  plus  1 

F.,  M.,  A.,  N. 

58 

49  55)4 

48 

63 

49 

63 

59)4 

100 

1,075,000 

1)4 

F.,  M.,  A.,  N. 

88 

79)4  84 

79 

82)4 

82 

85 

82 

100 

8,495,000 

1 

J.,  A.,  J.,  0. 

100 

3,000,0tX) 

last  div.  Oct.  1914 

72 

50  70 

46 

100 

6,000,000  1 

1)4 

Initial  Sept.  1916  i 

75 

65  60 

50 

is  ! 

60 

100 

9,999,500 

.  1 

21)4 

10  16*41 

10 

9)4 

34  H 

13)4 

100 

4,500.000  ! 

Interim  div.  1%  1 

67  , 

59 

100 

1,000,000  i 

1)4 

M.,J.,  S.,  D.  ' 

% 

94 

1 

100 

800,000  1 

last  div.  Feb.  1913  i 

40)4 

10 

1 

100 

1,200,000  j 

last  div.  Aug.  1913 

98 

26 

100 

1,500,000  1 

50)4' 

40 

31)41 

30 

32 

25 

100 

1,500,000 : 

last  div.  June  1914 

99)4' 

83*s'  . . 

69  ; 

74 

69'4 

100 

13,612,500 

1)4 

J.,  A.,  J.,  0. 

149)4 

119  142)4 

lio 

139)4 

no  ' 

138  i 

129*4 

100 

4,000,000  ' 

D.,  M.,  j.,  S., 

61 

47  60)41 

53 

65 

55  { 

58  1 

00 

100 

3,000,000  i 

1)4 

103)4 

95  104)4; 

98 

100 

99  ' 

97  1 

97 '4 

100 

1,718,600 

J.,  A.,  J.,  0. 

70 

65  20 

45 

28  , 

33)4' 

100 

1,546,500  i 

1)4 

94 

90  90  1 

; 

90 

100 

8,000,000  • 

last  div.  Jy.,  1913 

72*/si 

9  16)41 

30  50 

9 

7)4 

3)4 

15 

3H 

100 

5,700,000  1 

97)4 

31 

43 

29 

100 

11,600,000  ! 

F.,  M.,  A.,  M. 

28)4, 

15  20  1 

12)4 

48 

8)4 

64J4 

34)4 

100 

6,496,300  1 

1% 

91 

80)4  SO)^ 

69 

95 

69 

94)41 

86 

100 

12,000,000 

2 

J.,  A.,  J.,  0. 

148)4 

132  144)4 

111 

117)4 

111 

111  1 

89 

100 

650,000 

60 

20  26 

16 

18 

16  i 

20 

17 

100 

985,000  , 

3)4 

July,  1916 

93 

79)/4;  80 

73 

..  i 

80 

100 

2,000,000  ' 

J.,  A.,  J.,  0. 

62 

36  j  46)4 

29 

29)4 

29 

1 

S 

100 

2,000,000  1 

98 

91)4  101 

90)4 

. .  i 

100 

22,000,000  1 

J.,  A.,  J.,  0. 

108)4 

101  108)4 

93H 

98)41 

95 

100 

5,000,000  1 

1 

66)4: 

27 

100 

100 

800,000  i 
1,600.000  1 

1)4 

J.,  A.,  J.,  0.  j 

last  div.  Dec.  1914  | 

152)4 

95  95 

95 

80 

:: 

100 

9,000  000  1 

last  div.  Jan.  1916  | 

218)4l 

187  211  1 

189)4 

180 

97  h' 

95 

CO.MPANY 


American  Cyanamid  pfd . j  8100 


DIVIDEND  PER  CENT. 


When  Payable  ;  High  Low  ■  High  Low 


High  Low  High  Low 


Ames-Holden . 

I  Do.  pfd . 

j  Barcelona  T.  L.  &  P . . 

Bell  Telephone . 

Brazilian  Traction,  com . 

i  Do.  pfd . 

I  B.  C.  Fishing  &  Packing . 

F.  N.  Burt  Co.  ,com . 

Do.  pfd . . 

Can.  Car  and  F’dy . 

Do.  pfd . 

Can.  Gen.  Electric . 

Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

Canada  Cement . 

Do.  pfd . 


Canadian  Pacific  Ry . 

Canadian  Locomotive . 

Do.  pfd . 

Canadian  Salt . 

Canada  S..S.  Lines . 

Do.  V'ote . 

Do.  pfd . 

City  Dairy . 

Do.  pfd . 

Coniaga.s  Mines . 

Cons.  .Mining  &  .Smelting . 

Consumers  Gas . 

Crow’s  Nest  Pa.ss  Coal . 

Crown  Reserve . . 

Detroit  United  Ry . 

Dome  Mines . 

Dominion  Canners . 

Do.  pfd . 

Dominion  Coal . . 

Do.  pfd . . 

Dominion  Iron,  pfd . . 

Dominion  .Steel  Corpor’n.,  com . . 

Dominion  Telegraph . . 

Duluth  Superior  Traction . 

Electrical  Development . . 

Hollinger  Gold  Mines . 

Illinois  Traction . 

Internatifinal  Petroleum . 

Lake  Superior  Corp’n . 

Lake  of  Woods . 

Do.  pfd . 

La  Rose  Mines . 

Mackay . 

Do.  pfd . 

Maple  Leaf  Milling . 

Do.  pfd . 


Do.  pfd . 

Nipissing  Mines . ! 

..  Northern  Ohio  Traction . ! 

..  Nova  Scotia  Steel . 

5V/i  Do.  pfd . 

99  Ogilvie  Flour  .Mills . 

19  Do.  pfd . 

78H  Pacific  Burt . 

65  Do.  pfd . . 

. .  Penman’s  Limited . 

Do.  pfd . 

79  Porto  Rico  Railway . 

Quebec  Railway  L.  H.  <k  P . 


Do.  pfd . . 

Russell  .Motor . 

Do.  pfd . 

Sawver-Massey . 

Do.  pfd . ; . ; ; 

Shredded  Wheat . 

Do.  pfd . 

Spanish  River . 

Do.  pfd . 

St.  Lawrence  A-  f  hicago  Nav . 


Do.  pfd . 

Tooke  Bros . 

Do.  pfd . 

Toronto  Electric  Light. 

Toronto  Railway . 

Toronto  Paper . 

Trethewev  Silver  Mine. 

Turkett  Tobacco . 

Do.  pfd . 

Twin  City  Traction . 


'  par  value  8100. 


5100  $2,500,000 

100  I  3,500,000 
100  I  2,500,000 
100  ,t  27,450,000 

El  18,000,000 
;  106,600,000 
i  10,000,000 

100  2,007,400 

100  1  750,000 

100  i  1,975,200 
100  '  3,975,000 

100  i  7,OOO,OO0 
100  8,000,000 

100  ;  2,000,000 

100  2,500,000 

100  1,250.000 

100  13,500,000 

100  10, .500,000 

100  1,000,000 

100  260,000,000 

100  2,000,000 

100  1,500,000 

100  80,0000 

100  5,745,000  I 

100  6,255,000  , 

100  12,500,000 

100  565,000 

lOQ  70,0000  ' 

5  4,000,000 

25  2.522,(/i7 

50  I  4  882,000 

100  I  6,212,066  , 

1  !  1,999,9.57  i 

100  !  12,500,000  : 
10  !  3,500,000 

100  !  2,7.52,200  ' 

100  2,290.600  I 

100  :  15,000,000  ' 
100  !  3,000.000  i 

100  I  5,000.000 
lOf)  1  32,970,700  ' 

100  1.000,000  , 

100  3,500,000  . 

100  3,000,000  , 

5  S.OfXl.OOO  ' 

100  7,135,500  ' 

1,039.01.5  ; 
100  40.000.000 

100  2,10f).000  I 

100  1,500.000 

5  7,493.135 

100  ;  41,380,400 
100  i  50.000,000 
100  I  2,500.000  I 
100  I  2.5tw,ono 
100  I  13,585.000 
100  I  6.000.000  I 
100  I  1  275.tX,'0  ! 
100  750,000  i 

5  6,0fX).0f)0 

100  !  O.OtXl.llOO  ' 
100  !  7..500,000  ' 

100  1,000.(X)0  1 

100  !  2,500,000 

100  ‘  2,000,000 
100  I  (ioO.OOO 
KJO  650,000  ! 

100  I  2,150,600  I 
100  ’  1,075,000  j 

100  !  3,000,000 
100  9  999,.5O0  I 

100  i  i.oOO.OOO  ' 
100  !  900,000  ' 

RW  j  sOO.OOO 

lof)  I  1,200.000  ; 

100  i  L.500,000  ' 
lOfI  '  1,500,000  I 

100  I  8,750,000 
100  1,250.000 

100  I  8,000,iMM)  ' 
100  ;  o.tiOO.loO 

100  j  -ion 

190  11,500.000  , 

100  6,496.300  . 

100  ;  650.000  1 

lOtl  ’  985,000  i 

100  ,  4,000.00(1  1 
100  !  12,00().(M)0  ' 

100  ;  750.000 

1  i  l,0W,O(X)  : 
lOO  ;  2.. 500. 000 

100  ,  2,000.00(.l  I 

10<1  ;  22.000,000  I 

100  i  2,124.700  j 
100  !  9,oOO,(MH( 


last  div.  July,  1914 


J.  A.  J.  O. 

M.,  J.,  S.,  D. 

J.,  A.,  J.,  0. 

May  4  Nov. 

J.,  A.,  J.,  O. 

J.,  A.,  J..  O. 
last  div.  July  1914 
last  div.  July  1914 
J.,  A.,  J.,  O. 
April  &  Oct. 


listed  Jan.  1916  j 
lis  ted  Ja'n.  19l'6 
5!/s  345^  L5H^  125^ 
8  159J4  140H  158 

OU  92^8  53>ii  59)^ 


118  1  1031^  107 
116^4 1  1011  i  nWt 


..  I  64 
671^;  73 

89  95 
4SW)  120 
. .  "|  127 

90  I  132 


64  55 

73  65 

95  89 

120  50 

127  106*4 

132  91 

110)4  110 


34^1  20 


90)4:  72)4 


120)4'  108)4 
11414  109 


J.,  A.,  J.,  O. 
Interim  for  1913 
F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 

J.,  A.,  J.,  O. 


98)4 j  90 ' 


90)4!  97' 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


I  May  1916 
J.,A..J.,  D. 

J.,  A.,  J..  O. 

,  Feb.  19  IQ 
J.,  A.,  J.,  O. 

I  J.,  A.,  J.,  O. 

I  Interim  1916 
last  div.  Jiilv  1915 
M.,  .L,  S  ,  b. 

I  M.,  J.,  S.,  D. 
j  laat  div.  Apr.  1914 
I  last  div.  Apr.  1915 


173)41  193  I  138)^2  182)4:  164)4 
30  I  63  !  30  66)4  56 

85)4  90  '78  89  I  82 

115  110  130  !  125 

iou'  lOh'  C)*!  31)4'  15)4 
I  .  .  i  .  .  1  29)^4  15 


J  100_  I  101  _ 


Jan.,  July. 

April  191Q 
last  div.  Oct.  1013 
J.,  A.,  J.,  O., 
last  div.  Oct.  1915 


Four  wcfdily 
J.,  A.,  J.,  O. 


M.,J.,  S.,  D. 

M.,  J.,  .S.,  D. 

J..  A.,J.,0. 

I  J.,  A.,J.,  O. 
j  J.,  A.,  J.,  O. 

Interim  Apr.  1916 
‘  J.,  A.,J.,0. 

,  last  div.  Feb.  1914 
'  last  div.  Dec.  1913 
I  F.,  M.,  A..  N. 

J.,  A.,  J.,  O. 

J..  A  .J.,  O. 

'  July  1914 
'  J.,  A.,J.,  O. 
i  J.,  A.,  J.,  O. 

I  .M..  J.,  S.,  D. 

Jan.,  July 

:  J  .  A..J..  o. 
i  F.,  .M.,  A.,  N. 

F.,  .M..  A.,  N. 
last  div.  Oct.  1914 


J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


last  div.  June  1914 
J.,  A.,  J.,  O. 

J.,  A..  J.,  O. 


last  div.  .Tilly  1913 
Yearly  January 

F.,  M.!  a!,  N. 


Int.  div.  Julv  1915 


J..  A..  J..  O. 
last  div.  -Apr.  1914 
last  div.  July  1914 


J..  A.,J.,  O.  93 

‘  J.,  A.,J.,0.  KXt 

J.,  A.,  J..  O.  ,  120 
last  div.  Jan.  1916  j  21i> 


!  191 

165 

180 

173 

1  185 

62 

,50 

69 

50 

80 

:  5  14 

1  4.5 

1  91 

1  12 

99 

I  soh 

69)2 

73  >4 

67 

70 

30  00 

87 

.50’ 4 

1  6.8*1! 

27 ’^7 

34)8 

j  1021 2 

89*4 

8.5)4 

102>8 

I  1021s 

00 

9.3 

72 

95 

'  .iHlj 

37)4 

41*4 

20)2 

53 

103 

9.5 

100 

100 

1  74 

55 

60 1  2 

55 

1  80' 2 

75 

117 

80 

29  50 

1  19  00 

14  GO 

19  35 

15  25 

1  92)4 

87 

93 

89 

914 

14  15 

30>.4 

9X8 

!  142 

122 

122 

3  20 

1  72 

2 10 
88 

'  ‘si 

is 

87). 

75 

75 

84)^0 

69 

61 

61 

6.54 

2.5 

70,’4 

63*4 

41 

48 

68 

100 

89 

101 

87}^ 

93 

82*4 

45 

41 

32)^2 

102*4 

27 

90 

00 

45 

2(5 

100 

85 

89 

83 

82 

9  GO 

7  20 

7.95 

5.50 

S.70 

74 

73 

86 

71 

78h 

39 

107 

12.5 

115 

122*4 

1114 

129 

107 

118,4 

1144 

140’  8 

119 

108 

n7)-2 

115 

IIG 

41 

28 

34 

28 

31 

90 

SI 

93 

8.3)2 

85 

58 

49 

55?  s 

49 

614 

88*4 

79 

84 

43 

82)2 

721  . 

.50’  , 

71 

50 

46 

21)2 

10 

16 

124 

19 

1  i5 

140 

146 

108 

95 

11.5 

ia3'2 

IttS 

100 

99 

91 

32 

10 

51 

100 

30 

25 

79 

50)4 

30 

30 

2.5)4 

3S)'2 

100 

82 

.s7 

81 

76 

8II4 

74)4; 

95 

7.5 

102 

81 1.4 

744 

94 

91)4 

9.3?4 

70  3  4^ 

9 

16 

94 

6)4 

971. 

30 

3.5 

.31 

1.3.5 

98 

106 

103 

1.30 

2''‘s 

15 

20 

11 

474 

91*4 

71>2 

87*, 

69 

94)2 

60 

‘2.3 

26 

15 

IS 

9.3 

79!  2 

79*4' 

148*4 

132 

144*4 

no 

117 

102 

58  j 

61 

5S 

45 

45 

22 

22 

1.5 

18 

62 

3o 

47 

28 

29 

03 

79)4 

lOO’/g 

91*:, 

90 

ir»9'2 

101 

108)2 

99*/4 

101 

120 

120 

105 

218 

1S7 

210 

lS6h 

180 

5  35 1  3  50' 
142*  12;*  , 


5  95'  3  90 
44)4  33 

176  168 

S3  :  73 
57  42 

1174.  70)4 


251  13  36  10.00 


4.5  !  90 
73  '  90)4 
65)4:  69)4 


25  '  32 
S3 

c.OO,  8.73 
45)4'!  135  ; 


Investors’  Guide  to  Canadian  Bank  Securities 


B.N.A . 

Commerce  t _ 


Bonds  Listed  on  Montreal  Stock  Exchange 


Merchants . 


COxMPANY 


Bell  TcWihone . 

Canada  (Jement . I 

Can.  Car  and  Foundry . 

Can.  Cons.  Rubber . 

CansMla  Cottons,  Limite(i  .... 

Canadian  Converters . 

Canada  Locomotive . 

Cedars  Rapids  Power  &  M.  Clo. 
Canada  War  Loan . 


Dominion  Coal . . . . 
Dominion  Cottons. 


Laurent  ide  Paper . 

Lyall  Construction . 

Mexican  Electric  Light.. 
Mexican  L.  and  P.  Co. . . 
Montreal . .  L.  H.  &  P.  Co . 


National  Breweries.. 
N.  S.  Steel  and  Coal. 


Ont.  Steel  Products. 
Price  Brothers  Co.. 

^ebec  Rv . . 

Sherwin  Williams. . . 


Lowest 
Denom- 
1  ioation 

Out¬ 
standing  1 

Due 

500 

11,149,000 

1925 

1000 

7.990,126 

1929 

1000 

6,600,000 

1939 

100 

2,600.000 

1946 

100 

5,000,000 

1940 

1000 

750.000  ! 

1926 

100 

2,000,000  i 

1951 

100 

11,205,000  1 

1953 

i  100 

60.000.000  i 

1925 

600 

2,500,000  ; 

1940 

600 

7,000,000 

1940 

500 

3.135,000 

1922 

1000 

8,000,000  i 

1929 

250 

685,400 

1925 

250 

1,150,000 

1925 

250 

1,000,000 

1925 

250 

300.000 

1925 

500 

750,000 

1916 

1000 

1,200.000 

1920 

100 

1,250,000 

1932 

100 

6,778,000 

193.5 

500 

11,469,000 

1933 

100 

6,938,000 

1932 

100 

1,500.000 

1922 

600 

2.000,000 

1939 

100 

6,000,000 

1959 

1000 

1,000,000 

1932 

1000 

7.600,000 

1932 

1000 

600,000 

1932 

100 

600,000 

1943 

100 

5,999,629 

1040 

100 

14,600.000 

1939 

100 

2,450,000 

1941 

500 

2,500,000 

1931 

100 

8.860.000 

1940 

100 

3,500,000 

1951 

1000 

600,000 

1931 

1000 

4,000,000 

19.35 

500 

1,000,000  1 

1927 

INTEREST  PAYMENTS 
Rate  Dates  of  Payment 

5  April,  Oct. 

6  April,  Oct. 

6  June,  Dec. 

6  April,  Oct. 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dec. 

5  June,  Dec. 

5  June,  Dec. 

6  April,  Oct. 

5  May,  Nov. 

6  Jan.,  July 

5  Jan.,  July 

6  March,  Sept. 

6  March,  Sept. 

,  6  March,  Sept. 

6  March,  Sept. 

6  March,  Sept. 

6  Jan.,  July. 

6  Feb.,  Aug. 

6  Deferred 

6  Deferred 

4)4  Jan.,  July 

4)4  May,  Nov. 

6  Jan.,  July 

5  Jan.,  July 

6  June,  Dec. 

6  June,  Dec. 

6  June,  Dec. 

6  Jan.,  July 

5  November  1 

6  June,  Dec. 

6  Jan.,  July 

6  deferred 

6  Jan.,  July 

6  Feb,  Aug. 

4)4  Jan.,  July 

5  Jan.,  July 

5  Jan.,  July 


1913 

1914 

1 

1915  1 

Low 

High 

Low 

High 

Low 

97 

99?  S 

97)^, 

100 

96’.^ 

95 

974, 

93 

944 

92 

100 

1014 

104 

100 

88 

91 

89 

91 

88 

1  79 

S14 

79 

79)4 

78 

91 

86 

85 

95H 

99 

93 

92 

90 

96 

101 

98 

95 

100 

101 

100 

101 

98 

834 

91 

8.5 

874 

85 

98*4 

1004 

99 

100 

97 

98)4 

100’4 

100 

100)4 

99)4 

97 

100 

97 

100 

984 

99)4 

1664 

166 

874 

79 

88 

88 

95 

974 

964 

95 

100 

100 

100 

102 

101 

99 

103 

89)^ 

86 

84 

105 

98 

103 

162 

103 

103 

102 

103)4 

78 

85 

82 

78 

78 

76 

39 

55 

46 

58 

45 

% 

101)4 

974 

100 

97 

82 

66 

35 

894 

93 

9i 

88 

80 

162 

994 

•• 

SO 

SSB 

High  I  Low 


North  Crown*. . . . 

Nova  Scotia . 

Ottawa . 


Quebec . 

Royal . 

Standard . 

Sterling*. . . 

Toronto . 

Union  t . 


CAPITAL 

Reserve  as 

DIVIDEND 

PC. 

1 

M2 

'  1913 

1914 

;  191 

OX 

1916 

1 

-■Suthorized 

Issued 

Statement 

r 

r.s  When  pay.Tble 

High 

Low 

[High 

Low 

High 

Low 

High 

Low 

High 

Low 

!  250 

4.866,666 

4.866.666 

3.017,333 

3 

lApr., 

3ct 

161 

115 

1.57 

144*4 

149 

144?4 

145 

.. 

18  V 

j  50 

25.000,000 

1.5.000.000 

13.500.000 

21 

,M 

.  J. 

S 

D. 

229 

214'  , 

224 

200 

216' '2 

200 

203 

203 

1 100 

10.000.000 

6,000.000 

7,000,000 

3 

J., 

A. 

J., 

0. 

237 

226'  , 

242 

213 

233 

213 

20s 

202 

1 100 

5,000.000 

3.000.000 

3.300  000 

3 

M 

.  .1. 

D. 

207 12 

199 

212 

197 

1 207 

197 

201 

197 

195 

j  100 

4.000.000 

4.000,000 

3.700.000 

01 

4M. 

.  .1. 

,  s. 

D. 

I8O4 

163 

170 

150 

loo 

150 

149 

149 

145 

1 100 

5.000.000 

1,946.436 

300,000 

i> 

t'-M 

.  .1. 

.  s. 

D. 

116 

no 

. 

199 

100 

-  10,000.000 

7.0(X).000 

7.0lX).000 

3 

M 

.  A 

,  N. 

228 

219'., 

207 

207 

216*4 

2011-2 

204 

1 100 

10.000,000 

7.000,000 

7.000,000 

2' 

'2F. 

M 

.  A 

.  N. 

201 

1.89*., 

201 

180?  4 

193 

180*4 

ISO 

. 

180 

177^ 

100 

5,000.000 

4,000.000 

4,800.000 

2* 

.  J.. 

A., 

J., 

0. 

212’2 

201*4 

203 

185 

205 

190)2 

180 

1<  0 

100 

25,000,000 

16,000  000 

16.000.000 

2' 

■2M. 

.  J. 

,  s. 

D. 

2.56 

211 

246 

221 J  ) 

250 

221 '4 

240 

234 

235 

226 )i 

100 

5,000,000 

2,000.000 

1,900.000 

2 

!F. 

M 

.  A 

.  N. 

140 

123'-, 

no 

131 

1.33'4 

1231-8 

■  100 

6,1)00.000 

1.428.307 

715,600 

■  Passed  1915 

104 

96', 

99 

85', 

100 

10,000,000 

6.500.000 

12,000,000 

3) 

.,,1., 

A.. 

J.. 

0. 

278 

2.V'* 

266 

251 

264*4 

251 

261 

261 

257)j 

'  100 

5.000.000 

4.000,000 

4,750,000 

3 

:M. 

.  J. 

s. 

D. 

213 

207 

210'... 

199 

207' s 

199 

207 

207 

■  100 

2,000,000 

1,000,000 

650^000 

1)4:1.. 

A., 

•T., 

0. 

1 100 

5.000,000 

2.735,000 

l.OOfWKX) 

1)4  M. 

J. 

S. 

D. 

140 

1.30 

1.33 

119 

121)2 

118 

119 

119 

211)5 

j  100 

25,000,000 

11,815,100 

12.560.000 

3 

ij.. 

A.. 

.1.. 

0. 

234 

220 

228 

213 

228 

213 

221H 

221 '4 

;  oO 

5,000,000 

3,000,000 

4,000.000 

3‘4T., 

M 

.  A 

,  N. 

■236>  i 

218 

228 

207 

223)^ 

216 

221 

21a 

1 100 

3.000.000 

1.207.216 

300.000 

1’ 

M 

.  A 

.  N. 

102 

02 

98'8 

98 

.. 

1 100 

10.000.000 

5,000,000 

6.on(!).ooo 

2^ 

4M. 

•J. 

<?. 

D. 

212 

205 

212 

201 

214 

203 

2ii 

196 

100 

8.000.000 

5.000,000 

3.41X1,000 

2 

iM. 

.1. 

s. 

D. 

174 

149 

154' s 

13,5ji 

146'.- 

135  )i! 

140 

140 

131' 

t  These  banks  make  bonus  p®yments.  xPeriod  of  minimum  quotations. 


^  The  Great  Northern  Paper  Co.  is  instal-  Millinocket  plant,  which  will  IncreMo  its  tons.  This  company  is  the  second 
ling  an  ad^tional  paper  machine  ait  itsj  production  to  760  tone  daily,  a  ga^  of  60  newsprint  the  Uhtted  States. 


II  100  101  98  99)4!  99  THE  MARINE  SENSATION. 

•1  85  87)4  85  90  |  85  — _ 

1014  99  100  97  98  96 

10)4  100  100)4  99)4'  99)4  96  The  International  Mercantile  Marine  com- 

•0  O'?  100  ..  97  96)4  mon  stock  In  1914  sold  as  low  as  62*4 

10)4  166  ^  cent  sa  share,  or  “4  of  one  dollar.  The. stock 

! !  i !  loi  ! !  has  a  par  value  of  $100  a  share.  At  the 

®  ••  84  ..  86  84  same  time,  the  preferred  stock  sold  as  low 

as  $3  a  share — also  $100  par  vaiue.  This 

(7Ui  95  "  ^  got'  week  the  preferred  stock  sold  at  over  $120 

)0  !  . ,  100  !!  ..  ,.  *■  *1*®  common  sold  at  50  on 

)2  !  101  M  !!  Wednesday  of  this  week. 

I9)^i  86  84  ..  90  M  Montreal  has  had  a  large  speculative  in- 

15  I  . .  . ,  104  103  terest  In  both  stocks,  the  preferred  being 

13  102  103  , .  100  first  “tipped  ”  at  a  price  around  70,  and  the 

13  I  102  103)4  . .  104  103  common  around  the  20’8. 

.  ..  86  83  - - - 

15  I  5I  45  fl^  5o'^  PACIFIC  TONNAGE. 

B)i  97)4  100  97  98)4  Vancouver.  B.C.— Relief  for  the  serious 

«  di  (in  M  07  COS/  situaUon  in  the  lumbering  industry  in  Brit- 

^  ish  Columbia,  due  to  the  shortage  of  ships, 

'  [  "  "  is  in  eight,  to  some  wxtent  at  least.  Twenty- 

)2  991.Z  "  ”  ^  ”  five  ships  designed  specially  for  lumber- 

'  \  95  ■  ’  carrying  are  now  under  construction  here. 

The  latest  announcement  of  an  action 
that  will  assist  in  creating  a  broader  market 

This  company  is  the  second  largest  Chadian  lumber  is  that  H.  W.  Bro^ 
vuuivujr  m  largest  qq  of  Vancouver,  has  contracted  for 

nt  min  in  the  Uhtted  8t«tea.  [the  ocnstruction  of  eight  325-fooit  lumber- 


carrying  vessels  to  cost  about  $165.0t'0  each.’ Vancouver  to  Great  Britain  would  cost 
to  have  a  speed  of  7  knots  and  a  capacity  $112,500.  Allowing  5^^  p.c.  for  operating  ex- 
of  1.500,000  feet  of  lumber.  penses.  the  cost  of  these  ships  w-ould  be 

Freight  on  a  cargo  of  1,500,000  feet  from  |  made  in  slightly  over  two  voyages. 


Do  ALL  your  preserving  with 

Lantic 
Sugar 


Pure  cane.  ’’FINE” 
granulation.  High 
sweetening  power. 
Order  by  name  in 
original  packages. 

2  and  5-lb  Cartons  ^ 
10  and  20-lb  Bags 


Free 


Book  of 
printed  and 
gummed  labels 
for  fruit  jars. 

if  yen  will  cut  a  red  bell 
SpW  trade-mark  from  a  Laatie 
bag  or  carton  and  tend  it  te 

V  Atlantic  Sager  Refineriea,  Ltd. 

Vower  BMg..  Mnetieal  25 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATXTRDAT,  SEPTEMBER  9,  1916. 


Toronto  Trading 


Montreal  Trading 


Mining  Quotations 


INCORPORATED  1M» 


The  recbY3  of  transactions  on  Montreal  Stock  Es- 
chanie  for- the  week  ending  Friday  morning,  Sept.  8  is 
as  follows: — 

Stock  Open  High  I,ow  Close  Sales 

Ames-Holden .  22  22^  22  22H  fiO 

Brazilian  ex-d .  68^  66H  68J<  826 

Bell  Telephone.- .  146  180  146  160  43 

C.P.R.  ex-d .  176V .  25 

Canada  Car .  48^  **  *SH  44  275 

Canada  Car  Pfd .  72  72  70  70  220 

Civic  Power .  79J-i  80  79H  80  1095 

Canada  Gftheht  eX-d.  ** 

Do.  pfd . 

Canada  Cottons  pfd 
Can.  Gen.  Electnc.. 

Can.  Cohve'rtera. . . . 

Can.  Steamships  . . . 

Canada  S.S.  \'ote... 

^  Do.  inew) . 

Can.  S.S.  pfd . 


The  record  of  trading  on  the  Standard  Stock  and 
Mining  Exchange,  Toronto,  for  the  week  ending  Friday 
morning.  September  8,  is  as  follows: — 

Cobalts —  Open  High  Low  Close  Sale 

Bailey .  07»f  OSJf  07»i  08,4  7000 

Beaver .  414  43  40  40  160.50 

Chambers-Ferland .  18  il  19  18,4  19  2000 

Coniagas .  4.80  .600 

Crown  Reserve .  44  50  44  48  12100 

Foster .  05  .600 

Gifford .  064  06?i  064  06,4  2613 

DaWdson .  38  1300 

Hudsons  Bay .  62  50  .  4 

Kenora .  12  2500 

Lorrain .  27  10200 

La  Rose .  62  63  60  6.3  .625 

McKinley  Darragh .  59  60  59  60  1950 

Nipisaing .  7  00  7  .30  7  00  7  .30  430 

Ophir .  07  084  064  08,4  17600 

Peterson  I,ako .  22  23  21  22  13100 

Right  of  Way .  06  900 

Shamrock  .  10  . .  . .  . .  .600 

Silver  Leaf .  014  .  .  2000 

Seneca-Superior .  30  30  27  29  1700 

Temiskaming .  68  4  63  .68  4  63  16760 

Trethewev .  IT  19  17  19  3000 

Wettlaufer .  15  15,4  134  134  ■CfO  | 


’  .  Net  lOio  1914 

Sales  November .  J23,9.65  $19,033 

December .  2 1. .SOD  16,701 

401  January .  lO.-lOl  17,979 

jl  i  Febn:ary .  25,564  24,512 

1077  March .  2!,.322  24,372 

^  April .  23,975  21,934 

20  May .  26.983  24,252 

3  June .  2.'>,I6S  24.499 

206  I  rORTU  RICt)  RAILWAYS. 

2379  Net  1916  1915 

60.6  January .  $",!,:i24  $32,(43 

44  Febniary .  35,7.60  31.075 

,6  March  .  3:>,629  30,616 

20  April .  ,37.98.3  25,722 

317  May .  39.237  33,879 

5  .Tune .  36,.t97  27,681 

1420  July .  36.870  28,076 

2  Seven  months .  2:  0,297  209,196 

IT  TWl.N  CITY  TRAtTID.N 

15.  Net  1916  1915 

100  January .  $28.  ,084  $240,504 

31  Febru-.ry .  $287,369  $  223,868 

10  March .  30r,3.»S  258,419 

390  April .  Si:i,479  274,279 

110  5fa.v .  3;;:  ,7.'2  282,0!I0 

.30  June  .  ;W  1,709  280.3,68 

28  July  .  ;i(:h  702  296,650 

175  7  months  .  2.22“., 494  l.S6.6,Si*7 

“'S  I’LW.,  W.t.lEK  A  I’tMVr.B. 

“  Cross  1916  1915 

‘"  January .  $9(.0r5  $84,242 

Februa  . .  $91,361  S4.429 

V;  March .  95, 1.66  85.072 

-'pril .  9:-.9il.6  85,2.69 

aZ  May .  v-..,.6.6  84.472 

’"June .  1(i:.l,-.0  8.6.650 

"'  July .  I, '8. 1,60  86  0.61 

,10.  SHKKBUOGKE  KV.  A  TOWER 

‘,,1  Net...  191.6  1914 

July .  $6,.S76  $5,767 

' Augurt  .  4,Sh0  4,960 

'  Septerrher .  t.,383  6,025 

Octoh..,-  .  4.620  4,796 

5n  o  Novel:  ..c- .  5,145  4,032 

sJno  DeceiL  ,r .  6,163  4,618 

Januar. .  5.6,61  4,162 

-  Februa  y .  4, .87.1  3,516 

March  .  5. 2, '6  3,19.6 

April  .  6.025  4,0.39 

‘"L'  10  rno.-tlis  t.)  April  .<0  5;. 8.61  45,111 

;i  .NOUTliUl.N  (H:H(  3K\(  Tl(t\ 

Net  1916  1<I1.6 

1000  Janutir  .  $1,'','\536  $98,860 

110  Fehniti  y .  If-.  ci,'  9,' .'lOa 

70  Mar,:n  .  lOl.ii.il 

400  April .  It'. 346  93,714 

330  May  .  It..  .V  t  132,007 

June  .  1. .1.8^1  161,098  , — 

o'lod  6  ii.ou:::: .  •  Ii  .  'ji  6.65,00.5  291,919 

10  TltlMII  VI)  I.l  I  t  TKM  CO. 

43.60  Net  1916  191.6  Decrease 

1000  Jsruar  .  .88. 3,8,6  $11,320  $2,93,6 

700  I'ebn.tiv, .  $8,291  $8,5.84  293 

780  Mar;-'  .  9.3s7  8. .6.67  830 

.600  April  .  81,4  8,874  420 

33(rO  Ma.v .  V.9.0  9,015  1,065 


Inerea.sa 

$4,870 

6,108 

1,422 

1,052 

60t 

1.009t 

2,731 

689 


CAPITAL 


DIRECTORS 

Sir  Herbert  S.  Holt,  PreRMriit 
A.  af.  Brown,  K.C.,  Vlce-Pre»ldeiil 
Altken,  Bart.,  M.P.Hon.  R.  Dandnrand 
^  G.  He  nuRRnn 

Hon.  \V.  .1.  Hanna 
F.  P.  slonen 

hill  Wnt.  Molfton  Maephersna 

»le  C.  R.  Nclll 

irrr  Hash  Paton 

V.  J.  Hnfthra  -  -  ^Scnrral  Manager 


Increase 

$1,881 

4.674 

9.012 

12.265 

5,357 

8.815 

8.794 

50,800 


54 

69 

1  295 

130 


Crown  Rwer\'e . 

Canada  Locomotive  . , 
Detroit  United  ea-d. .. 

Dominion  Bridge . 

Dominion  Steel . 

Dominion  Iron  pfd. . . 
Dominion  Teatifc  . ,  . . 
Illinois  Traction  pfd.  . 
Lake  of  the  Woods . . . 
Lyall  Construction  ... 

Laurentide. . . 

MardonaJd . 

Montreal  Cottons  pfd 

N.  S.  Stael . 

Ogilvie.  . 

Ogilvie  pfd  ex-d . 

Penmans.  .' . * . . 

Penmans  pfd . 

Quebec  Rails . 

Riordon  Paper . 

Shawinigan  . 

Spanish  River . 

Do.  pfd . 

Steel  of  Canada . 

Do.  pM . 

Smelters  . 

Toronto  Railway . 

Tuckettg  Tobacco.  .  .  . 
Wayapamack  Paper  .. 
Banks— 

Commerce . 

Nova  Scotia . 

Montreal . 

Merchants. . 

Royal  .  ...  * . 

Ottawa  . . . . 

Quebec  . 

InIMed— 

Porcupine  Crown . 

Laurentide  Power . 

Tramways  and  Power 
Boiid>  -- 

Canada  War  Loan  . . . 

C.P.R.  Notes  . 

Cedars  Rapids  . 

Canada  Oment . 

Can.  Con.  Rubber  . . . 

Dom.  Textile  A . 

Dominion  <  'ottons  . . . 

Dominion  Iron . 

Mtl.  Tram.  Debs  .  .  .  . 

Montreal  Power  . 

Nova.  ScoUa  Steel.  .  . 

Steel  of  Canada . . 

W'aysgamack . 


Increase 

$46,580 

$6:1,501 

48,939 

35.200 

^1.702 

61.:i5l 

64,052 

S61.597 


142  ^otre  Bame  Street  tIKBegt 


Apex .  081^  0S»4  08V  08^  24800 

Calumet .  50  53  50  63  2200 

Dome  Extension .  35^4  36j^  35?^  36  21700 

I  Dome  Lake .  43’^  45  43  44  S320 

'  Dome  Mines .  25  00  loO 

Gold  Reef  .  16  1000 

Homestake  .  60  2.>0 

Hollinger .  28  00  .*  7.5 

Hollinger  Cons .  7  10  7  10  6  95  6  95  43i>0 

Kirkland  Lake .  35  38  35  38  4000 

Jupiter  .  23  32  28  31  17250 

McIntyre  .  135  150  135  143  163840 

Do.  30  davs .  143^^  1000 

Do.  Extension .  44  45  43  43  69<»0 

Moneta .  16  ,  1000 

New  Ray .  65  67  64  66  41849 

Porcupine  Crown  .  70  85  70  78  46287 

Porcupine  Imperial. .. .  02^4  02^4  7300 

Porcupine  Gold  .  00'’4  . .  lOOO 

Porcupine  Vipond .  4U  41I3  35  40  10250 

Schumacher .  65  ..  100 

Teck-Hughes .  354  434  3^4  42  31725 

W’esi  Dome  Cons .  39  40  39  394  25<i33 

ML\L\G  Ql  OT.4T10\S 

Asked  Bid 

Porrupines  ^ 

Apex . .084  ,084 

Dome  Extension . .  .37  .36  4 

Dome  Lake .  .454  .444 

Dome  Mines  . .254  244 

Dome  Consolidated .  .IO4  .09 

Foley .  ...  .55 

Gold  Reef  .  014  01 

Hollinger  Con .  7  00  6  90 

Homestake .  .80  .60 

Jupiter .  32  31 

McIntyre .  1  4.3  1  42 

McIntyre  Extension .  .424  ••^2 

Moneta  .  .164  .154 

Pearl  l.ake  .  4 

Porcupine  Crown .  .82  .81 

Gold  .  4  4 

Imperial .  .02  1  .20 

Tisdale . 02  .014 

Vipond .  .40  .394 

Preston .  .05  .01-4 

Schumacher  Gold  M .  .(55  .60 

Teck  Hughes  .  .43  .42  4 

New  Ray .  .66  .6.5 

West  Dome  Con .  .394  .39  4 

Plenarum  . .  .70  .50 

Kirkland  Lake .  .37  .35 

Cobalt 

Adanac .  ..  .25 

Bailey .  084  OHVn 

Beaver .  4P4  .41 

Buffalo  .  1  05  80 

Chambers-Ferland .  .20  .KS 

Coniagas  .0-5  .044 

Crown  Reserve  .  .50  48 

Foster .  .OT4  05 

Gifford  .  .0H4> 

Gould  Con  .  4 

Great  Northern .  .05  .04*4 

Hargraves  .  .05  4  .02*4 

Hudson  Bay .  60 

Kerr  Lake  .  4  80  4  35 

I..a  Rose  .  .63  HO 

McKinley  Darragh .  60  58 

Nipissing .  7  30  7  20 

Peterson  Lake .  23  22 

Right  of  Way .  .06  0.") 

Shamrock  .  .104  .094 

Silver  Leaf .  .62  .01., 

Seneca  Superior .  30  ,27 

Temiskaming .  63  .62 

Trethewey .  .20  .18 

Wettlaufer. .  .15  .13 

York.  (>nt .  02  .01 4 

Ophir  .08  .074 

Calumet  &  M . 

Lorain .  .27  4  *27 


Increase 

$9,833 

9,932 

10,084 

10,646 

12,183 

21,500 

22,099 


THE  EASTERN  TRUST  CO. 


$ls250s000 


CAPITAL  PAID  UP  AND  RESERVE  -  - 

ESTATES  . 

IN  BI  SIXESS  23  TEARS 


THIS  COMPANY  \VITH  ITS  i^ARGE  CAPITAL  AND  EXPERIENCBD 
STAFF  CONSTITUTES  THE  BEST  EXECLTOK  YOU  CAN  HAW. 


Increase 
$56  676 
50,932 
45.100 
67,602 
33.Xg4 


McDOUGALL  &  COWANS 


97'i  977<  97»<  97>i  66000 

102  .  ,  .  6000 

89  89 '4  89  89 «  4500 

98  1000 

98  98»i  98  98Ji  2000 

96 1  i .  2000 

99>i . •  8,500 

89  2000 

79  .->00 

93  .  1000 

R7  .  lOM 

96'i  500 

83  83  82  82  11000 

Montreal  QaotatiOB*. 

E*-Dlv.  Asked  Bid 


Members  of  the  Montrea!  Stock  Exchange 

STOCK  BROKERS 

bT.  JOHN,  N.I 

MONTREAL 

Dlract  Private  Wire  to  all  Branches  and  New  York 


Not 

Januar-. 
Fobruu  . 
Mar.-h 
April . 
May  .  . 
June 
July 
7  nioint. 


Incroaso 

$133,392 

94.250 

104.832 

34,360 

76,238 

83.192 

64,765 

596.263 


Amorlran  ryanamid,  com . 

Do.  pfd  . 

Amoa-Holden  pfd  . ] 

Baroolona 

Brazilian  T.  I,  and  P . 

B.  ('.  I-'isbing  . ’ 

Burt.  F.  N’.  com  . y. 

Do.  pfd  .  !  ... 

Car.ada  Broad,  com  . * ' ' 

Do.  pfd  .  ^ 

Can.  far  and  Foundry  Co 

Do.  pfd . 

Canada  foment,  com  .  ! 

Do.  pfd 

fan.  Foundries  and  Forgings,  pfd. 

fun.  St.  I.inos,  com  . 

Do.  pfd  . [ 

fan.  (ion.  Elect . 


Ames  Holdon  . 

Do.  pl'ii . 

Bell  Tolephono . 

B.C.  Fi.-^hiriK  &  P . 

Brazilisn  T.  L.  &  P.  .  . 
Can.  Car  &  Foundry  Co 

Canada  Cemenl  . 

Do.  pfd . 

Can.  Cotton.a  pfd . 

Can.  Convortor.a  . 

Can.  Con.  Itubber  pfd... 
Can.  (fen.  Klectilc  .... 

Can.  Pacific  . 

Can.  l/'.coinoltve  . 

Can.  tfteamahip  Lines.. 
Do.  Voting  Trust  .. 
Do.  New  Voting  Tr'st 

Do.  Do.  pfd . 

Carriage  Factories  .... 
Con.  Minine  &  Ssmelt. . 

Civic  fnve.stmcnt  . 

Ci'own  Re.-<erve  . 

Detroit  L'niled  Ry . 

Dom.  Bridge  . 

Dom.  C<«il  pfd . 

Dom.  Iron  pfd . 

Do.ti.  Steel  Corp . 

Dom.  Textile . 

Illinois?  Traction  pfd.  . . 

Laurentide . 

Lake  of  Woods . 

Do.  pfd . 

MacDonald  Co . 

Mont.  Cottons  pfd.  ... 
Mont.  Tramways  Debs.. 
National  Breweries  pfd. 

N.S.  Steel  Ci  Coal  _ 

Do.  pfif. . 

Ogilvie  .trilling . 

Ottawa  L.  H,  &.  P . 

Penmans . 

Do.  pfd . 

(^Juebeo  By.  L.H.  &  P... 

Riordon  Paper . 

Saw.ver  Massey . 

Smart  Woods . 

Shawinigan . 

Do.  New . 

Sherwin  Williams  pfd.. 

Spanis’i  Jtiver . 

Steel  Co.  of  Canada  .. 

Do.  pfd . 

Toronto  Railway  .. 
Tucket  t.s  Tfiliacco  pfd. 

Way.agam;i('k . 

Eank.s — 

lmpeii.il . 

Nova  S.-otia . 

Quebec  . 

Jtoyal . 

Toronto . 


K£NN£Til  MOL.SON  Members  Montreal  Stock  Exchangs  C.  B.  BOBDf 

MOLSON  &  ROBIN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1143  82  ST.  FRANCOIS  XAVIER  STBItT 


I’ricc  H-ti  hc.-s  rommoi..  .  .  14' t  St-pl.  30  S4»pt.  12 

|)j.rragh .  3  livt.  2  Srpt.  9 

.  i  tour .  2  .  S  pt  15  Sopf  6 

4  APF  IIUKTON  f  bEt  TRir 

UMS  liU5  Increaso 

.  » 11. 'll  $11.2;.!  $3,659 

.  .'<.3n0  1,679 

.  7,2.  7.V29  97 

.  9Vl»  9.82H  111 

.  10,201  32 

.  11.9'U  9.9V6  1,925 

.  5T.4M6  7,513 

itfh\/tl,lAN  I'KArirSN,  L.  A  V.  VO. 

,..lri**s.  1'  !:•  1915  lnor4»a^e 

.  ;»,.■)  5.00)  ::.414,1J0  36H,hlO 

.  ;o  116.8CO 

.  b,'.  ;'..oo*i  128.430 

. .  ..  li.-' 1,000  :i,7o.»,770  68,230 

. ;..'‘f.if»00  .•;.M*'d,770  32.770t 

.  LL’.'-'^'.oov  21. .•13, 420  691.580 

.  190,000 

'«  ••'^.o^l0  2:>.803,420  b84,580 

Ml.lHIMG.'kA  \»vri.K  *V  PtHVKR 
•  1910  1915  Inrrf^asp 

.  M'omoo  $1.', 0,000  $10,000 

V .  j  ",  ,.i  )  i.,o,uO'j  10.000 

.  1'  o.'.i'O  l.'.O.OOO  10,000 

.  li.o.c  '0  loO.OOO  10.000 

.  IhO.'U'O  l.M»,0O0  10,000 

.  .  1 00,1100  1:'.O,0O0  10,000 

lolo  1915  Increase 

'•  .  513i».on  $109,163  $578 

r>  .  11:. 19:*  l(K{.ri4  12,065 

.  Ki.'.jl  101,794  9.7h0 

. .  lh’.2H2  106,191  4.069 

ILL!M>XS  TU  \tTION 
Nf't  »'*10  1915  Increase 

Jniiuary .  $4!V.2ro  $400,265  $16,991 

I-.bruitry .  I:'.’-. 06!  :0il,0hi>  62.275 

Marcl .  .■'.o.'U  337  023  32.788 

April .  :.•>  ,3.i  317.590  40.545 

.biJH*  ....  ....  3o3,2'0  17. 106 

.Jt.',-  .  312  321. 12,96! 

nionUis  .  ,  J.-  Ml-*  2,-M1..S9.5  209,520 

HIVMFM;  i  <  TRH  KY. 

Not  191'-  liM.5  Decrease 

.T;,iuarv .  $|0,w.57.',  $!:6.176  $28,001 

I,;.iutory .  12(‘,09;i  11,843 

V.aich .  jn.900  I06,li»9  6,74 1*  , 

.\;ril .  H7,520  23.515 

Mav  . 10-1.277  b'J.T.M)  16,527  i 

.!u!,e  .  -  87..71  2,926 

c  Mumths .  0  os  62l.»'44  8,864 

•  .  .:.7>7  70..V.3  4  96  - 

.  'north.s .  .  .  ,  7o'«,o‘‘.7  701,197  3,89  1 

'i'<moNro  U4:ianAv  , 

Vet.  Increase  1 

.  .  Iiurv .  i;.:.VS4  $;.1.220  $3,558 

j  .  .ruiiry .  .-‘I  4l0..n{  30.4M 

e»  h .  ;  ;  4>' l40S  30.087 

A  r.l .  ':'*r72  4oV  701  28  471 

.  4';m.v.-,3  31.562 

. 4‘'7,o*i»»  4-70, oK2  16,504 

J„y  ...  ir9,S4'>  449.108  20,737 

IH  M  rrKIGP.  TKArTHI.N  I 

.  .  j9  1i»  1915  Increase 

.  .  L.;.904-  .lO.iV)!  4,350 

_  ;'.o.'»28  J.5,595  14.433 

.  :^2,;27  "21,6:)',  10.782, 

.  :{l.tt97  13.177  18,820 

3..M)  11.262  22.583 

».  mos.  to  ju’ie  3  18 -,287  9.‘,,r>16  92,771 

POKTO  ICM  <1  *J TXCrRG.NK  C  O.  Miiitlefi 
Net  Karning‘< 

1916  1915  Increase  i 

I’lnuarv .  10,!n3  9,465  878 

Kfl.niaVy  .  n.00.5  9.804  1.201 

M;.rch  .  n  IM  10.161  1,023 

April  .  ...  D'Ht;  10,0  44  «72 

\Uv .  H.K^O  10,121  1,759, 


Net 

Januar 

F.  D  ili 

March 
April 
May 
June 
6  nioi 


Cables:  “BL’RPORT 


BUY  AND  SELL  NEW  Y^ORK  STOCKS  FOR  CASH  OB  ON  MARGIN 

ORDERS  EXECUTED  ON  PRINCIPAL  GRAIN  EXCHANGIS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


Penmans,  com . 

Do.  pfd  . 

Petroleum  . 

Porto  Kico  By,,  com  . 

Do.  ofd  .  . 

Traffic  returns  of  the  three  ranadian  railroad  systems  i  l  iitht.  Heat  and  Power 

for  August  established  a  new  high  record.  The  toial,  l*‘'Kvrs,  (tju  . 

as  compiled  from  the  weekly  rejjorts  was  $22,315,176  *  •  . . 

compared  with  $20,9.5fs091  in  July,  Iho  p^exious  best  com  . 

mouth  for  1916,  and  $21,656,191  in  Dclober  191.5,  the  bu.st  '  l'^«  . . . 

month  since  the  earnings  began  Po  expand  on  the  current  Massey . 

movement.  . . 

Both  C.P.R.  and  Grand  Trunk  returns  for  August  bhredded  n  heal,  com . 

were  the  best  of  any  month  of  the  calendar  year;  C’..\.H.*k  '  *9'  .  •  •  . 

were  slightly  below  the  July  level.  (»ross  for  the  ^psi*«*'h  Hivcr,  com . 

individual  roads  with  the  increast‘s  over  a  year  ago  follov  ;  Pv” . . 

Road  Darnings  Inc.  P.(  .  btecl  of  (  an.,  com . 

C.  p.  R  .  .  $12,880,000  $4, 466-, 000  63  n?  ‘  . 

G.  T.  R  .  5.750.376  1,164.195  25  3  Toronto  i’aper . 

C.  N.  H .  3.684.890  1,701,200  85  5  1  oronto  Railway . 


WEEKLY  RY.  EARMNGS. 


51  ST.  FRANCOIS  XAVIER  STRE 


FRL.  main 


^  Bonds  Suitable  Tor  Trust  Funds. 

31  For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

^  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised, 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  ‘42‘i  ST.  JAMES  ST.,  MONTREAL 

<  ablo  Addroxs— “GKABHOW.\F..r- 

CodMl  Ll.bprx,  Wcsior:)  Eiil  iu,  A.B.C.  atU  Edlllin,  Firtb  MnntgODlW/ 


Total,  .  $22,31 5. 17<;  $7.srt|,fiS:,  .i't.b  1  >o.  p 

Aggregatp  gross  parnings  of  (ho  ihnv' systrins  l)>  months  Twin  (  it 
so  far  this  year  and  the  inrn  asi  s  o\-er  Ihl',  tollow:  Winnipeg 

Month  E.irnings  Inrre,,,.  |>  (  Hanks 

January .  $l  l.724,2Ifi  $::,'i(ir.."0:l  :hi  <•  (  omnn n- 

February .  ]-l.(>'i7,!'l->  ;i.2.'tV,s70  2-^  2  Dorninior 

March  .  17,:(14,2i:i  a, 731, .'..'I'.)  27  1  lUmiglion 

April  .  ls,(i77.N'i.'>  4.:i".!*.127  ;(7  b  Imperial 

May  .  7.22J  icil  .ifi  7  Molson-- 

June .  i;',)- I'M  73  Nrna  Six 

July  .  2n.S.'>'i  nai  7.040, ■)•*  >  all  (i  Ottawa 

August  .  22.3 1  1 70  7,3:11  l,:i->  4!)  0  Hoyal 

(7omparative  weekly  returns  sjijix*  the  eomrnenoement  Standar-l 
of  the  current  fiscal  vear  ar.»  as  follnv-s:  -  I'oronto 

C  ANADIA.N  rA«  IFIl  I  nion 

1016  I01'>  Inrreawt  Rate  i.nan. 

July  7 . $2,016,000  $l,()r,i;,0(i0  $'.<.iO.OOO  fi7  ranada  I 

July  U  .  2,73H.OOO  !,(>:!.■), 00.)  1,103,000  67  4  ('an.  Ten 

July  21 .  2.641,000  1„000070  •371,000  56  1  (  nlonial 

July  3t  .  3.S0o,00fl  2,476.000  1,324,000  63  4  Hamilton 

Aug.  7 .  2,9H5  0()0  1,767.000  I.ISS.OOO  67  0  Huron  ar 

Aug.  4 .  2.!<43,000  1.615,0(K)  1,12H,000  62  I  I.anded  I: 

Aug.  21 .  2,660,o(M(  l,!<.56,on0  Hoi.ooo  46  2  Londons 

Aug.  31 .  4,002,000  2,8.'i0.oou  1,230,000  43  2  National 

C'.ANADIAN  NORTH  ™N  Ternnm  ' 

July  7 .  $8«5,100  $429,400  $4.55,700  106  1  i 

July  14 .  874.900  449.700  42.5,200  9.5,4  p  "  J “ V 

July  21 .  866,900  447.700  419,200  92  7  J'.*  “y  ; 

July  31  .  1,207,800  634.900  672,400  89  5  J 

Aug.  7  .  868,000  43S,:V)0  429,500  '37  9 

Aug.  14 .  84l,.5(i0  427,600  413  900  96  8 

Aug.  21 .  846,300  46.5,400  88(..900  82  0 

Aug.  81 .  1,129,000  6.52,100  476,900  73  0 . 

GRAND  TBUNTi  *  I'mv.  of 

July  7 . $1,165,029  $990,278  $164,7.51  16  6  Quebec  t 

July  14 .  1,211,383  986,629  221  764  22  4  Spanish  I 

July  21 .  1,140,226  98(),8>38  169,328  16  2  Su-el  Co. 

July  31  .  1,810,71:3  1,537,141  273, .572  17  8  .MINING 

Aug  7  .  1,266,376  993,773  262.603  26  5! 

Aug.  14 .  1,236,989  1,004,412  232,677  23  1- 

Aug.  21 .  1,804,848  1,052,483  2.52.36.5  23  9  1 

Aug  31 .  1,952,163  1,53.5,213  416,960  27  1  .  ‘ 


Last 

Sale.  Aeked.  Bid. 


Bondi! — 

Bell  Telephone  .  98  9 

Can.  Cem-nt .  9*  9 

Can.  Converler.a .  80 

Don).  W.tr  Loan .  97  v4  9 

Dom.  Tixtile-B .  97 

Dom.  Textile  D .  96*4  9 

Lake  of  Wooda .  102  30 

Mont.  .‘Sirept  By .  9 

Mont.  Tr.ani .  91  *i 

Nat.  Brewerie.s .  90 

N.S.  Steel  A-  Coal  ....  87  9 

Ogilvie  Millingr  Series  C  103 

Price  Briv .  87 ti  8 

Quebec -Hy. .  70'*  7 

Eher.  William.a  .  99** 

Spani.sh  liiver .  SO  8' 

YVayajrani.'irk .  82  S 

Note — ."ill  Bond  quotations  mean 

crued  interest.  ’ 


GEO.  H.  SMITHERS  J.  .1.  H.  IV\.\G>I.4N  GEO.  >V.  8.  HENDERSON 


BURNETT  &  CO 


luary . 
»ruary 


Mfinht*r8  Monfroal  Stork  ExrhaoRe. 

Prlvatr  4Virr  (oniirctioii  with  >'rwr  York  and  Torordo. 
Trlrphone  Main  1717-8.  12  St.  Sacnament  St> 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For  * 

Municipalities  -  Public  Utilities  -  Railways  -  Indusirials 

Royal  Bank  Building,  Toronto  4  Hospital  StnetjMesitm&i 


months .  . . 
t  Decrease 


NEW  YORK  TRADING 


Fluctuations  of  the  leading  active  storks  of  the  New 
York  Stock  Kxchange  a.s  compiled  for  The  Financial 
Time.s  by  Jenks,  Gwynne  and  Company  of  Montreal 
and  New  5  ork  were  as  follows: — 

Week  ending  September  7.  1916 
High  Low  Close 

Amer.  Beet  .Sugar .  92  86».<  91 

Amer.  Can  .  64,'i  60V4  63>ii 

Amer.  (  an.  pr  .  115  11.314  114 

Amer.  Car  and  Foundry .  64;-fi  60*4  63*-4 

Amer.  Locomotive .  79*4  76*4  7734 

Amer.  .Smelting .  103*4  96*4  103*4 

Amer.  Sugar  .  109;4  lOSL*  109 

Amer.  Tel.  and  Tcl .  132*4  130**  132*4 

Amer.  Tobacco  . , .  220Js  217*4  220*ii 

Anaconda  .  88  84  88 

Atchison  .  10454  102J4  104*4 

Baltimore  and  Ohio .  S6y.  SB  86*4 

•  Bethlehem  Steel  .  497  480  494*4 

"Brooklvn  Itapid  Transit .  85*4  85  85*4 

Canadian  Pacific  .  I78'/4  174*4  17634 

Central  Leather  .  68  56*4  56 

Chesapeake  and  Ohio  .  61*4  69*4  61 

Chino  Con.  Copper .  55  52  66 

Colorado  Fuel  and  Iron .  60*4  48*4  49*4 

Consolidated  Gas .  1,38  13554  I36T3 

Com  Products  .  I434  ]4  J4«4  : 

Distilling  Securities .  46*4  44*4  45*4 

Erie .  87*4  35*4  36*4 

Erie  1st  pc . .  53*4  61*4  6.3*4- 

General  Electric  Co  .  172  167  171*4 

Great  Nbriharn  pr  .  I1714  116*4  H" 

Great  Northern  Ore.  subs .  40'4  37  38*4 

Illinois  Central  .  10I*x  100*4  101 

Interhoro-Metropolitan .  16*4  16  16*4  : 

Inter-Metropolitan  pr  .  73,*4  78  78*4  . 

Kansa.s  City  and  South .  2.5*4  2334  24*4  I 

Lehigh  Valley .  79*4  77*4  79 

Louisville  and  Nashville .  129*4  129  129  ' 

Macka.v  .  85  84*4  85  | 

Mackay  pr  .  67 

Mercantile  .Marine .  60*4  41  47 

Mercantile  Marine  pr  .  124  10.3*<  118*4 

Miami  Con.  Copper  .  85*4  84*4  35*4 

M.  S.  P.  and  S.  Ste.  M .  122*4  121*4  122*4 

Mo.,  Kansas  and  Texas .  8*4  3*4  3*4 

Missouri  Pacific .  4  3'4  4 

National  i-cad  .  65  64*4  64*4 

Nevada  Con.  Copper .  21*4  19*4  21*4 

N.  Y.  Centra!  .  105  102*4  104*4  1 

Norfolk  and  Western .  129*4  127  129*4  1 

Northern  Pacific  .  110*4  108*4-110  1 

Pennsvivania  Rail .  56  56*4  65*4 

People's  Gas  and  Coke .  102*4  101*4  101*4 

Pittahurgh  C oal  .  27*4 

Pr««ed  Steel  Car .  65*4  52*4  64*4' 

Ray  Con.  Copper .  25*4  24*4  25  , 

Reading  .  110*4  10234  108*4 

Republic  Iron  and  Steel .  66*4  62*4  6534 

Southern  Pacific .  98*4  95*-4  97*4 

Southern  Railroad .  -2414  23  23*4  ■ 

Tennesseo  Copper .  26*4  2334  26**  , 

Union  Pacific  .  140*4  137  189*4 

U.  S.  Rubber . . .  69*4  56  58'. 

V.  S.  Steel .  101*4  95  99 '4  : 

U.  S.  Steel  pr  .  118'J  117*4  118*4  ; 

Utah  Copper  .  85 '4  82*4  85*4  ' 

Weatern  Union  Telegraph .  96*4  9434  96*4  I 

Weatinghouse  Mfg .  .  61^  (7)4  0OH 1 


(  Tf(»'  S  .SLK.H  I  I.V  HFTTEK. 

\i()nlrr-al  ti'a(i('  rcjion  slales 
I  li'ins  show  a  sliglit  impi'ove- 
I.  ciidi  (1  U'  nt.  1. 


DIVIDEND  PAYMENTS. 


r.iaflstrci  I'- 
that  city  (olK 
ii'.ont  o\  rr  w’  • 


Rate  Pavment  );  record 
5%  Sept.  15  Sept.  1 

1*4  f)ct.  16  Sept.  30 

Sfc  f*ct.  6  May  31 

5Q  Sept.  15  Sept.  1 

I'f  Sept.  15  Sept.  5 

1  *4  %  Sept.  1 .5  Sept .  6 

2*4%  Sept.  30  Sept.  1 

Z'i  Sept.  30  Sep*.  1 

4 of  IT?!  Sept.  15  Aug.  25 

3'c  Get.  2  Sep*.  16 

2, *4%  Sept,  15  Aug.  :il 

154%  .  Sept.  18  Sept.  2 

4'"r  Sept.  15  Aug.  31 

2*4%  Sept.  15  Aug,  31 

8*4%  Oct.  2  Sept.  15 

2^%  Oct.  2  Sept.  1-5 

3%  Oct.  2  .Sept,  20 

L'4  Oct.  2  Sept.  L5 

1%  Sept.  8  Sept.  1 

Sept.  15  Sept.  1 

3%  Sept.  16  Sept.  6 

6%  Sept.  1  Aug.  18 

1*4%  Sept.  80  Sept,  15 

1*4%  Oct.  2  Sept.  12 

134%  Oct.  2  Sept  12 

1%  Oct.  2  Sept.  13 

2%  Oct.  2  Sppt.  15 

1*4%  Oct,  2  Sept.  9 

1%  Oct.  2  Sopt.  9 

8, *4%  Oct.  1  Sept  16 

3, '4%  Oct.  1  Sept.  16 

2%  Oct  2  Sept.  1.3 

1J4%  Nov.  1  Oct.  1 

134%  Sept.  30  Sept.  20 

134'%  Oct.  1  Sept.  1.3 

2*4%  Oct.  2  Sept.  13 

1*4%  Oct  10  Sept.  30 

134%  Oct.  2  Sept,  2.3 

2*4'%  f)et.  2  Sept  16 

2*4%  Oct.  1  Sept.  11 

2‘%  Oct  2  Sept.  19 

1  *4  %  Oct.  2  Sr-pt .  1 5 

1*4%  Oct.  2  Sept.  2-i 


!CAK,ADA 

STEAKSKJP 
LIMES  tiw™' 


Liquidation  of  the  assets  of  the  Rock  Is¬ 
land  Co.,  has  been  completed.  Entire  re¬ 
ceipts  of  the  compajiy  -were  $23,224  and  the 
balance  after  lawyers'  fees  was  ins*jfficicnt 
to  cover  approved  clainis,  amounting  to 
$15,000.  Securities  of  the  Rock  Island  Co. 
of  par  value  of  $150,000,000  once  had  a 
market  value  on  t.he  Stock  Exchange  of 
more  than  $75,00O,O00. 


MoiitrcaM.OO(l  Islands* 
Toronto  l.iiie 

Salliny,'!  D.'iily  nt  1  P.M. 

Siifiienaj  I.ine 

SfeamorB  kavr-  Quebec 
dally  except  Sunday,  $.00 


Dominion  Safes 

Are  the  best  possible  protection  against  loss  of 
papers  and  valuables. 

Ask  us  for  a  proposition  to  include  your  old  safe. 

Visit  our  Retail  Department  for  all  Auto  accessories  and 
•mechanical  goods. 

The  Canadian  Fairbanks -Morse  Company  Limited 

84  St.  Antoine  St.,  'Montreal 

VvA/  Toronto  Ottawa  Hamilton  WBml9K 

I  ■  t  i  Hr  91*  John  tinebre  Wlnnlpec 

I  ■11^  Calsury  Baakatoon  Y  aneonver  wSB 


Sagnenaj"  Express  Seniee 

Ilxpr* -J  ,‘ttramcr  "Saprue- 
n'ly  "  If  'iv.v  ,M'.ii*rcaI  Tues- 
dav.a  ai.il  I-'i  .'i:i y,8  at  7.15 
I'.M. 

.North  S.'ion-'T’.K.I.-rieton 
Scrjlce 

.‘t.S.  "CaFcap'-df.-i"  leavtia 
,\Ientrca],  S'-pIvtiibr-r  11th. 

Gener.al  Krr:g.hf  Office. 


RETAIL  TRADE  D'  HONtREAl. 

Bradstreete;— The  retail  trade  has  shown 
further  Improvement,  especially  those 
handling  school  supplies,  the  demand  for 
which  has  been  very  large  owing  to  the 
opening  of  the  school.  Remittances  good. 


•hot  fitfivo,  n-JI  VIrtorla 
S(|.  Flione  .Main  1731 


SHOE  MANUFACTFREES  BEST. 

Dun’s  Bulletin;  —  Shoe  manufacturerr 
continue  fairly  hiusy  for  this  season.  There 
is  a  scarcity  of  rubber  footwear. 


$ 
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PROFESSIONAL  CARDS 


McBIUon,  Casgrain,  Mitchell  S  Casgralo 

CAftGBAIN.  MITCHEIX,  HOLT. 
McDOl  OALL,  CBEELMAIV  &  KTAIBS 
Til.  ChM^CwfT.in.  K.C.  Victor  E.  Mitchell,  K,C 
Chule,  M.  Holt,  K.C.  A.Chase-Cascraiii.H.C. 

Errol  M.  MoDougaU.  John  J.  Creelmaa. 
Gilbert  S.  Stairs  Pierre  P.  Casgraia. 

ADVOCATES,  BARRISTERS,  ETC. 

Royal  Trust  Building.  107  St.  James  Strost 
Bell  Tel.  M.  8069  MONTRE  AL 


li  PJ).  Box  366 

Cables — *'Nabac.  Montreal.**  ||  | 

1 1  Tet  M.  1260>1251  Codes — Laebers*  Weatera  U.  1  j 

C.  H. 

CAHAN,  K.C. 

1  BARRISTER  AND  SOLICITUU  11 

1  irsnsportsHon  UuUdlnj  1 1 

II  - 

UO.NTKEAL  |  | 

DIVIDEND  NOTICES. 


THE  MOLSONS  BANK 

144TH  DIYIDEm 

The  Shareholders  of  The  Molsons  Bank 
are  hereby  notified  that  a  Dividend  of 
TWO  AND  THREE-<3UARTERS  PER  CENT, 
(bedng  at  the  rate  of  eleven  per  cent,  per 


DIVIDEND  NOTICES.  ETC. 

Tha  Provincial  Bank  of  Canada 

QUARTERLY  DIVIDEJrD  50.  5L 

Notice  iB  hereby  >giTen  that  a  dividend  of 
One  and  Three-quarters  Per  Cent  (1%%) 
being  at  the  rate  of  SEVEN  PER  CENT, 
per  annum  upon  the  paid  up  Capital  Stock 
of  this  Inetltution,  has  been  decftired  for 
the  three  months  ending  September  30th, 


Ttlnhonnf  Cable  Address 

Main  27  and  28  "Oammsrair' 

MEREDITH,  HOLDEN,  HAGUE, . 
SHAUGHNESSY  &  HEWARD 

Barrlstprs  and  Snilrltors 

snearwANTs  bank  ri  ilding,  mo.vtbeal 

F.  E.  Meredith,  K.C.  A.  R.  Holden,  K.O. 

B.  J.  Harue,  K.C.  Hon.  W.  J.  Shaugbnessy 

C,  G,  Howard  H.  H.  Scott 

Counsel — C.  S.  Campbell,  K.G, 


annum)  upon  the  capital  stock  has  been  de-|  1916,  and  that  the  same  will  be  payable  at 
dared  for  the  current  quarter,  and  thatlho:  th®  He^  Office  and  Hranchw  of  this  Bank 
same  tvill  be  payable  at  the  office  of  the 
Bank,  In  Montreal,  and  at  the  Branches,  on 
and  after  the  SECOND  DAY  OF  OCTOBKIl 
NEXT,  to  shareholders  of  record  on  l.Oth 
September,  1916. 

THE  ANNUAL  GENERAL  MEETING  nf 
the  shareholders  of  the  Bank  will  be  held 
at  Its  banking  house,  In  thl.s  city,  on  MON¬ 
DAY,  the  6th  of  NOVE.MUER  next,  ut  three 
o'clock  In  the  afternoon. 

By  order  of  the  Board, 

EDWARD  C.  PRATT, 

General  Manager. 

-Montreal,  18fh  August,  1916. 


on  and  after  the  second  day  of  October, 
I  1916,  to  the  shareholders  of  record  on  the 
twcnty-fifiJi  day  of  September  next. 

;  By  order  of  the  Board, 
i  tSlgned)  TANCRBDE  BIBNVENU. 

Vico-Presidont  and  General  Sfancuger, 
Montreal,  August  2,5tb,  1916. 


THE  RiORDON  PULP  AND  PAPER 
COMPANY,  LIMITED 


ELLIOTT,  DAVID  &  MAILHIOT 

Advocates,  BarriHters  and  Sollcitoi'S, 

Commissioners  for  all  the  Provinces 
and  Newfoundland,  and  for  the  States 
of  Massachusetts  and  New  York. 
Oowada  Life  Bnlldlna,  IS®  St.  James  St. 
Henry  J.  Elliott.  K.C.  L.  A.  David,  K.C. 
Adolphe  Mallhlot.  Bogfrled  Bush. 


Samson,  IBflch  &  Co* 

CHARTERED  ACCOUNTANTS 

Companies  InvestlEsted  and  plans  prepared 
for  reconstruction  or  reorsanl- 
uUon  of  tame. 

J.  F.  LAWSON  69  Tonge  Street 

H.  J.  WELCH  TORONTO 


Tlie  Sherwin-Williams  Company 

OF  CANADA,  LIMITED 

NOTICE  is  hereby  given  that  the  Twenty- 
flr.st  Quarterly  Dividend  of  One  and  Three- j 
Quarters  Per  Cent.  (1*4'^),  being  at  the 
rate  of  Seven  Per  Cent.  (7%),  per  annum, 
upon  the  Preferred  Stock  of  thl.s  Company, 
has  been  declared,  payable  to  Shareholders 
of  record  the  Fifteenth  day  of  September, 
1916,  ,and  that  cheques  for  the  same  will  be 
duly  mailed  to  them  on  the  30lh  day  of  Sep¬ 
tember  next.  I 

Rooks  not  closed.  i 

By  Order  of  tie  Board, 

J.  H.  GORDON.  i 

Secretary-Treasurer.  ! 
Montreal,  August  28(h,  1916.  I 


DITIBETD  50.  17. 

Notice  is  hereby  given  that  a  Dividend  of 
!•%%  (being  at  the  rate  of  7%  per  annum) 
on  the  Preferred  Stock  of  this  Company  has  1 
been  declared  payable  September  30th,  1916,  i 
to  shareholders  of  record  at  the  close  of 
business  September  20th,  1916.  | 


Ry  Order  of  the  Roard. 

CHAS.  E,  READ. 

Secretary. 

Moulroal,  September  5th,  1916. 


NOR.  OHIO  TRACTION. 


The  Consolidated  Mining  &  Smelting  Property  Heretofore  Managed  From  tleve- 


ResearcH  Buroeiu 

Researches  by  Siicclalists  ArratiKcrl 
Reports  and  Information  on  Industrial  Dovolop* 
IBROt.  I’aU*nt  and  Trade  .Mark  Matters. 

Recent  Technical  l.iUTature  Scicntilic  l*ronrt‘M. 

HANBURY  A.  BUDDEN  Tel.  I  p.  U176 
712  DEUM.MILNII  IUJM;.  MII.NTKUAL 


CONSULTING  ENGINEER 


CoblaAddTMsi  **EtiKinMr  Monuoal", 

Wwt.  Union  Code 

De  GASPE  BEAUBIEN^ 

Consulting  Engineer 

tr-BOTAl.  UiMUBANUL  BUILDING 
N  W.M.  9240  MONTREAL 


Canada  Cement  Co.,  Limited 

NOTKE  TO  RONllIiOLDElt.S 

NOTICE  is  hereby  given  that  the  Royal 
Trust  Company,  as  Trustee,  Is  prepared  to 
receive  Tenders  up  to  the  15th  Kcplenihor, 
1916,  from  the  holders  of  6%  First  Mort¬ 
gage  Gold  Ronds  of  the  Canada  Cement 
Cempany,  Limited,  of  Ronds  to  be  purchased 
on  account  of  the  Sinking  Fund  as  an  in¬ 
vestment  for  the  .sum  of  *19.“’, 079. 20. 

The  lowest  or  any  tondor  not  necessarily 
accepted. 

All  Tenders  should  he  addressed  to: 


Company  of  Canada,  Limited 

DIVIDEND  NO.  22. 

.NOTICE  IS  IIERERY  GU’EN  that  a  Divi¬ 
dend  of  Two  and  a  Half  Per  Ge.nt. 
on  the  paid-up  Capiital  Stock  of  the  Com¬ 
pany  for  the  quaiior  ending  September 
30th,  1916,  being  at  the  rate  of  ten  per 
cent,  per  annum,  has  this  day  been  de¬ 
clared,  payalilo  Ohlober  1st,  1916,  to  share- 
holder.s  of  record  on  the  11th  day  of  Sop- 
toinber,  1916.  The  (transfer  books  will  be 
closed  from  September  12th  to  September 
14th,  both  dates  inclusive. 

By  Order  of  the  Board. 

J.  KITTO, 

Secretary. 

Toronio,  .September  1st,  1916. 


j  .METRO  PICTI  RES,  LIMITED. 

PITRLIC  NOTICE  is  hereby  given  that 
;  under  tlie  first  part  of  chapter  79  of  the 
i  Revised  Statutes  of  Canada,  1906,  known  as! 
"Tlie  Companies  Art,”  .supplementary  let- 
THE  ROYAL  TRFST  CO.’IPANF,  TRUSTEE,  ♦ers  I'ateiit  have  been  issued  under  the  Seal 


MONTREAL. 


'  of  the  Secretary  of  State  of  Canada,  bear- 
Ung  date  the  3rd  day  of  August,  1916,  in¬ 


land  IViil  Fuss  to  New  York  and 
Philadelphia  Bankers. 

With  the  purchase  by  New  York  and  Phil¬ 
adelphia  hankers  of  95'/f  or  more  of  the-'>9,- 
000,000  common  stock  of  Northern  Ohio 
Traction  &  Light  Co.,  the  New  York  Stock 
Exchange  will  lose  one  of  the  comparative¬ 
ly  few  electric  railway  stocks  listed  on  that 
market. 

The  deposited  stock  Is  to  be  taken  up 
.Sept.  15  and  it  is  expected  that  suh.stantial- 
ly  all  of  the  2,100  stockholders  of  the  com¬ 
pany  will  accept  the  odfer  of  $100  a  share 
for  the  stock,  of  which  $3  a  share  is  to  be 
paid  down,  $47  a  share  within  3'J  days  and 
$50  a  .share  within  one  year,  the  latter  to 
bear  6%  interest  and  to  be  represented  by 
negotiable  trust  certificates.  Indications 
are  that  the  purchasing  syndicate  will  turn 
c:ontrol  of  the  company  over  to  Common¬ 
wealth  Power  Railway  &  Light  Co.,  but  this 
will  not  be  deiflnitely  kno<wn  until  a  later 
date.  Owing  to  the  passing  of  the  major 
part  of  the  siocJt  into  a  few  hands  the 
stock  will  he  dropped  from  the  Exchange. 
Although  listed  (for  scvora.l  years  the  stock 
has  been  inactive  and  few  trades  have  been 
made  In  New  York,  the  stock  being  almost 


TOOKE  BROS.,  LIMITED 

PREFERRED  STOCK  DIVIDEND  5o.  15. 


tlioiisaud  dollars  to  the  sum  of  two  hun¬ 
dred  thousand  dollars,  such  increase  to 
consist  of  one  thousand  five  hundred  shares 
of  one  hundred  dollars  each. 

Notice  Is  hereby  given  that  a  Dividend  of|  Dated  at  the  office  of  the  Secretary  of 
!■%%  on  the  Preferred  Stock  of  the  Com- j. Slate  of  Canada,  this  4th  day  of  August, 


creasing  the  capital  stock  of  the  ‘  Metro ;  ^p^lt  in  in  Cleveland,  'I'oronto  and 

Pictures,  Litniited,”  from  the  sum  of  fifty  j  Montreal,  where  it  is  also  listed. 


ESTABLISllIHU  1840 

BRADSTREET’S 

yOfflees  Throughout  the  Civilized  World 
OFFICES  IN  CANADA 


OAlgarv,  Alto. 
BMmantan.  Alto. 
Halifax,  N.S. 
Leadan.  Ont. 
Ottawa,  Ont. 

Bt.  John,  N.B. 


Ivor,  B.O. 
llanilKon,  Ont. 
Montreal,  Oue. 
ttuebrr,  Qae. 
Toronto,  Ont. 
Winnipeg.  Man. 


Reputation  gained  hy  long  years  of 
vigorous,  conscientious  and  suc¬ 
cessful  work. 

«IOHN  A.  FULTON 

Bapertntendent - MONTniCAL 


pany  has  been  declared  for  the  Quarter 
ending  31st  of  August,  1916,  payable  on 
September  18th,  to  Shareholders  of  reccid 
at  the  close  of  business  on  the  2nd  of  Sep¬ 
tember,  1916. 

By  order  of  the  Board, 

W.  S.  BARKER, 
Secretary-Treasurer. 
Montreal,  August  23rd,  1916. 


1916. 

THOMAS  MULVEY. 
Undcr-Sccretary  of  Stp.te. 
ELLIOTT,  DAVID  &  MAILHIOT, 
Solicitors  for  Applicants. 


INCORPORATION  NOTICE  _ 

Nutional  Hron/e,  Iron  &  Engineering 
Work.s,  Limited. 


BfAHCRESTER-BOBTON. 
a.m.  *8.10  p.m. 

ST.  JOHN-HALIFAX. 

$7.16  p.m. 

SHHRBROOKE-LKNNOXVILLE, 

•t$5  o-m.  t4.10  p.m.  $7.16  p.m.  - 
SOO-ST.  PAUL. 

•8.45  p.m. 

WlWWIPEG-VANCOrVER. 

•10.16  p.m. 

tDally  ex  Sun.  $Dally  ex  Sat, 
AU  train*  carry  up-to-date  equipment. 

TKRT  OFFICES  •  ***  Fhone’MaSVlM*"** 


nindior  Ilotcl,  Place  Vlgtf 
*  Windsor  Htreot  Statloa 


^BRITISH  AMERICA 

t  ASSURANCE  COMPANY 

(Fire.  Marino  and  Hail) 

^  ■'  HKAD  office— TORONTO 

EsUbllahsd  A.D.  1883. 

^  Assets  over  -  •2,500,000.00 

sIMBM  Paid  sIneaOrganIxatlon  In  IBSa 
Ovar  •40,000,000.00 


Dominion  Textiie  Co.,  Limited 

NOTICE  OF  DIVIDEND. 


PUIIMG  N 
del-  tln! 


of 


J{. 

"The  ( 

■II  l.s.-oc 
St.iUo 


day 


NOTK'IC  Ls  hereby  given  that  un- 
Kir.st  fart  of  chapter  73  of  the 
I  .'■itii t  u tea  of  Canadii,  1906,  known 
iiniianic.'i’  Act,"  letter.s  patent  have 
d  iiiidi  r  the  «Senl  of  the  tJecretary 
Hilda,  beiiring  date  the  19th 


Revenues  of  .Northern  Ohio  Traction  & 
Light  have  been  sliowing  steady  g.ain.s  ovirr 
a  period  of  years,  eamingpi  for  the  last  two 
and  a  half  year.s  comparing  as  follows: 

1st  6  :\ros.  1916  YoarlOlh  Year  1914 

Gross  . $2,379,500  $3,890,751  $3,636,085 

Exp.  &  taxes.  1,432,575  2.373,010  2.237,429 

Net .  946.925  1,517.741  1,398,6.56 

Interest  ..  ..  306.365  628,309  606,898 

Net  Inc .  640,559  889,432  791.758 

Pfd.  div .  132.424  ^  199,281  182,364 

Gommon  div..  225.000  '  450,000  450,000 

Surplius  ..  ..  283.135  210.151  159.394 

Capitalization  of  the  company  consists  of 
$3,481,600  six  per  cent,  preferred  and  $9,- 
000,000  company  stock,  quarterly  dividends 
of  being  paid  on  the  latter,  and  $12,- 


A  dividend  of  one  and  one-half  per  cent.  |  Hii^su*i!!'i 


\ugu.st.  1916,  Incorporating  Louis 
and  King’s  coun- 
iidvoesie  so>-» 
•  Inncs,  sirnographer,  Benjamin  Rob- 
iiii,  .-iludent,  and  Kdward  Charles  Baker. 

Ing  ,i0th  RFjPT  FMRK,R,  1916,  pa.vahle  OCTO-  pose.s,  viz: — 

BER  2nd,  1916,  to  shareholders  of  record  *'*'  ‘he  biwalness  of  meehanl- 

SEPTE.MBER  16th. 


(1^7r)  on  the  Common  Stock 
DOMINIO.N  TEXTILE  COMPANY 


of  the  I’anne 

LIMIT- 


By  order  of  the  Board. 

JAS.  H.  WEBB, 
Secretary-Treasurer. 
Montreal.  21st  Augu.sf,  1916. 


I  eal.  eleeirieal  and  clieniieal  engineer.s;  to  no 
j  quire,  ni.aintain,  operate  and  carry  on  .smelt- 
lers,  refineries,  elioinie.al  works,  and  machine 
i  .'■hiip.s  aii.l  to  nianiifacliire,  buy,  sell  and  deal 
I  In  the  products  and  hy-prodiiets  tliereof,  and 
I  without  liniltlng  the  generality  of  the  fore- 
,  going  to  nianufaeture.  buy,  sell  and  deal  in 
i  nuinitions  of  war; 

I  (b)  To  inainifaelnre,  buy,  sell.  Import,  ex¬ 
port,  deal  in  and  deal  with  paokagea,  reoep- 
taele.a,  eontainer.s.  inaohlnery,  tools  and  Im¬ 
plements  which  i.na.v  bo  used  in  the  prepara- 
i  tioii.  Ilia niifnet lire  and  .sale  of  any  article*  or 
jsiibstanee  manufactured,  sold  or  dealt  in  by 
the  company; 

(e)  To  eon.slriict.  acquire,  maintain,  oper- 
I  ate,  ii.se  and  manufacture,  works,  machinery, 

(and  appliances  for  tlie  production  of  all  the 
Notice  is  hereby  given  that  a  Quarterly '  "tcf'-'se id  products  and  to  import,  nvmufae- 
Divldend  of  l%7r  for  the  three  months  end-  distil,  buy,  sell  and  deal  In  chemicals, 

inc-  c  ,  .  n Vila  Vim  spirlt^s.  or  products,  whether  .simple  or  com- 

ing  the  thirtieth  day  of  September,  191b,  be-  pounded  with  other  substjinces: 
ing  at  the  rate  of  7%  per  annum,  has  been ,  td)  To  import,  purchase,  acquire,  sell, 
declared  on  the  Common  Stock  of  the  Com- ,  concentrate,  quarry,  reduce,  distil. 

1  - - ,  pxtraet.  refine  or  produce  i  , I, 

«  b)'.«ny  I 


CANADIAN  GENERAL  ELEGIRIC  Co. 

UMITKD 

DIVIDEND  NOTIUE. 

C0M3I0N  STOUK  DIVIDEND  NO.  <59 


pany. 


!  methylate,  treat. 

in  tiny  manni  ,  . 

whatever,  and  deal  In  vegetable,  mineral, 
anlvnal,  wood,  inelalllc,  chemical,  liquid,  gas¬ 
eous.  or  other  substaneejs  or  products:  and 
Including  the  nmntifaoture,  production,  and 


PREFERENCE  STOCK  DIVIDEND  No.  41. 

Notice  Is  also  given  that  a  halif-vearly  disposal  of  structural  and  architectural  iron 
Dividend  of  3»^%  for  the  six  months  ^d.lng 

llio  thirtieth  day  of  September,  1916,  being  (e)  To  prospect,  investigate,  explore,  ac- 
at  the  rate  of  77r  per  annum,  lias  been  de-  quire,  lease,  develop,  improve,  mine,  operate, 
elared  on  the  Preference  Stock  of  the  Com-  „\\'’n;"‘\„'inerTfs\’'or^s!“mrnlng.  w^fer 

pany.  l  other  rights  and  claims  and  interests 

The  above  Dividends  are  payable  on  the  tlierein: 
first  day  of  October.  1916.  to  Shareholder.^  T-’ 

„p  _ ^  vu.nuci  .-1  1ioen.se  or  otherwise,  and  to  maintain, 

of  iccord  fit  the  (  lost  of  buatnesa  on  Sep- ,  improve  and  develop  mill  sites, 

temher  15t.h,  1916. 

By  Order  of  the  Board. 

J.  J.  ASHWORTH, 

Secretary. 

Toronto,  Septe-mber  6t;h.  1916. 


ipeif 

I  wilier  powers,  dam.s,  flumc,s,  tunnels,  con 
I  duits,  inrluding  ships,  locomotives,  and  other 
’  means  of  carriage  and  coniniunloatlon,  and 
1  other  works,  plant,  buildings  and  machinery 
'  for  the  tmaniifacture.  production  and  conver- 
:  sion  of  electric,  pneumatic,  hydraulic  or 
j  other  power  or  force,  provided  however,  that 


is  autliorized  to  carry  on  or  engage  In  or 
any  buslne.sa  or  Iran.saolion  eapahli-  of  lieing 
conducted  so  as  directly  or  indirectly  to 
benefit  tills  company,  and  to  lend  money  to. 
and  to  guaranteo  all  or  any  of  the  debts,  lia¬ 
bilities,  contracts  or  engagements  of,  or 
otherwise  assist  any  such  person  or  com¬ 
pany,  and  to  take  or  otlierwlse  acquire 
shares  and  securities  of  .any  such  company 
and  to  sell,  liold,  re-issue  with  or  without 
guaranteo  or  otherwise  deal  with  the  same; 

(k)  To  lend  money  to.  and  to  a.id  In  any 
manner  any  corporation  whose  share.s.  bonds 
or  other  obligations,  are  lield  or  are  in  any 
way  guaranteed  by  the  co*:npany,  and  while 
ow'iier  of  any  such  slock,  bonds  or  other  ob¬ 
ligations  of  owner.ship  thereof  to  exercise 
any  and  all  voting  pow*  r  thereon; 

(l)  To  take,  or  otherw  ise  acquire  .and  hold 
.shares  In  any  other  company  having  objects 
altogether  or  In  p.art  similar  to  those  of  the 
company  or  eaixying  on  any  business  capa¬ 
ble  of  being  conducted  so  as  directly  or  in¬ 
directly  to  benefit  the  company; 

(m)  To  enter  Into  .any  arrangements  with 
any  authorities,  municipal,  Joeal  or  other¬ 
wise,  that  may  seem  conducive  to  tlie  com¬ 
pany’s  objects,  qr  any  of  them,  and  to  ob¬ 
tain  from  any  sueli  authority  any  rights, 
privileges  and  conce.viions  which  the  com¬ 
pany  may  think  it  desirable  to  obtain,  and 
to  ('arry  ont,  exercise  and  comply  with  any 
such  arrangements,  rights,  privileges  and 
concessions; 

(n)  To  establish  and  support  or  aid  in  the 
establishment  and  support  of  a.csocialions, 

funds,  trusts  and  conveniences 
benefit  e>;nployeea  or  ex-em- 
ployeeis  of  the  company  (or  Its  predecessors 
In  business)  or  the  dependents  or  connec¬ 
tions  of  such  persons,  and  to  grant  pensions 
and  allowances,  and  to  make  payments  to¬ 
wards  insurance,  and  to  subscribe  or  guar¬ 
antee  money  for  charitable  or  benevolent 
objects,  or  for  any  exhibition  or  for  any  pub- 
'lic,  general  or  useful  object; 

(o)  To  promote  any  company  or  compan¬ 
ies  for  the  purpoise  of  acquiring  all  or  any 
of  the  property  and  llahilitles  of  the  com¬ 
pany.  or  for  any  other  purpose,  which  may 
seem  directly  or  indirectly  calcul.ated  to  ben¬ 
efit  the  comjvany; 

(p)  To  construct.  Improve,  maintain,  work, 
manage,  carry  out  or  control  any  road.s. 
ways,  tramways.  branches  or  sidings, 
brtdgej),  reservoirs,  watercourses,  wharves, 
manufactories,  warehouses,  electric  works, 
shops,  stores  and  other  works  and  conveni¬ 
ences  which  imay  seem  calculated  directly  or 
indirectly  to  advance  the  company's  Inter- 


022,000  of  bonds.  The  refinancing  of  the 
company  was  recently  completed,  the  stock¬ 
holders  aulhoiizing  the  creaiion  of  a  new 
40-year  refunding  open-end  mortgage,  under 
which  the  Ohio  Public  Utilities  Commission 
has  authorized  the  issue  of  $14,075,000 
bonds.  Of  these  $12,022,000  are  to  be  'used 
for  refunding  and  $2,053,000  for  Improve¬ 
ments  and  extensions  of  the  property.  New 
York  bankers  have  purchased  $4,000,000  of 
these  bonds  and  they  -will  be  offered  soon. 


parture  for  a  new  loan  of  $25,000,000  to 
the  Imperial  Government  from  Canadian 
banks.  He  did  not  say  that  arrangements 
were  being  made  ifor  the  next  Canadian  war 
loan,  but  that  he  ‘understood  arrangements 
were  being  mlade  Cor  a  new  Canadian  do- 
mes’lc  war  loan,  •which  was  expected  to  be 
announced  in  the  autumn.’  ” 


MISST.ATEnEN^S  CORREUTED. 

Sir  Frederick  ’Wil.Iiams-Taylor,  General 
Manager  of  the  Bank  of  Montreal,  before 
sailiug  from  New  York  to  London  on  his 
recent  trip,  answered  a  few  questions  put 
to  him  by  the  representative  of  a  leading 
.New  York  financial  journal  with  regard  to 
certain  financial  devclopineuts  In  Canada. 

Two  of  Sir  Frederick's  answers  on  that 
ocefasion  were  most  incorrectly  quoted,  and 
the  tVall  Street  Journal  of  New  York  re¬ 
calling  the  interview  says: — 

"When  .Sir  Frederick  Williams- Tay.lor 
sailed  for  Europe  at  the  end  of  June  he 
gave  an  interview-  whirh,  while  correctly 
quoting  him  in  the  main,  misrepresen'ed 
him  in  one  or  two  parllciilars.  He  was  al¬ 
leged  to  have  said  thuit  he  w-as  'going  to 
Ixtndon  to  complete  arrangements  with  the 
Imperial  Government  for  an  additional 
$25,000,090  loan  by  the  Canadian  Banks.’ 
What  he  actually  said  was  that  he  was  go¬ 
ing  to  Ijondon  in  connection  with  business 
relating  to  the  Bank  of  Montreal,  and  that 
he  believed  that  the  arrangements  had  been 
completed  in  Ottawa  on  the  dav  of  his  de- 


UANADIAN  rUSTOMS  INCOME. 

Ottawa — A  further  phenomlnal  rise  in 
customs  indicating  the  maln':enance  of 
this  year's  remarkable  trade  increases  is 
shown  in  the  monthly  statement  issued  by 
Hon.  J.  D.  Reid,  .Minister  of  Customs.  Aug¬ 
ust  revenue  from  customs  reached  a  total 
of  $11,941,000  as  compared  with  $8,330,000, 
an  increase  of  $3,610, 0'tO.  For  five  months 
of  the  fiscal  year  the  increases  in  customs 
revenue  has  been  $21,723,000,  the  receipts 
having  risen  from  $36,731,000  in  1915,  to 
$58,454,000  during  the  presciiit  year. 


CANADIAN  STOCK  rENSUS. 

Ottawa — It  is  estimated  from  the  reports 
of  correspondents  of  the  census  branch  that 
the  numbers  of  farm  live  stock  in  Canada 
on  June  20  were  as  follows: 

Horses,  2,990.635;  milch  cows,  2,603,225; 
other  cattle,  3,826,519:  sheep,  1,965,101: 
swine,  2,814,672.  As  compared  with  1915 
these  figures  represent  decreases  of  horses 
hy  5,461:  of  milch  cows  by  63,501;  of  sheep 
by  73,561,  and  of  swine  by  297,228;  but  an 
increase  of  “other  cattlo”  hy  477,164.  The 
decreases  apply  principally  to  eastern  Can¬ 
ada;  in  the  west  all  (iescriptions  show  In¬ 
creases  over  last  year,  cxc(?pt  swine. 


other  rower  or  rorce,  proviaen  nowever,  tnat  i  - - -  . .  ..  .  ,  i  i .  2.V:2_ 

the  “snle  (li.slrihutlon.  transml.xsion  or  other  |  e-st,*.  and  to  contrlhute  to,  sulisldlze  or  other- 
dlM>o.rition  of  .such  electric,  pneumatic,  hy-  "'Ise  ajisist  or  take  part  In  the  construction. 


BECOME  A  REGULAR  READER 

It  costs  only  two  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  adilress. 

“h.  Please  fill  in  and  cut  out  this  coupon  and  forward  it  to: — 

M  THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

-J  e  «47j  gQjj  1627,  Montreal. 

Enclosed  Hnd . for  $ . 

for  which  send  The  Financial  Times  for . tnonths  to 

NAME 

ADDRESS 


dlsix's . .  - 

draulie  or  other  power  or  force  shall  be  siib- 
Ijeet  to  any  municipal  or  other  local  rogula- 
I  tlon.s  regarding  the  same; 

(g1  To  carry  on  any  other  business 
(whether  manufacturing  or  otherwise) 

I  which  may  seem  to  the  company  capable  of 
being  conveniently  carried  on  in  connection 
with  it.a  Inisiness  or  calculated  directly  or 
linlircetlv  to  enhance  the  value  of  or  render 
profitable  any  of  the  company's  property  or 
figtits:  .......  .  . 

(h)  To  acquire  or  undertake  the  whole  or 
any  part  of  the  business,  property  and  Ha- 
hilUies  of  any  per.son  or  company  carrying 
on  anv  business  which  the  company  Is  au¬ 
thorized  to  carry  on.  or  posse^ised  of  pro¬ 
perty  suitable  for  the  purposes  of  the  com¬ 
pany  and  to  Issue  paid-up  shares  or  honcLs 
or  both  for  the  payment  of  the  purchase 
price  thereof; 

(I)  To  apply  for,  purchase  or  otherwise 
acquire  any  patents,  licenses,  concessions 
and  the  like,  conferring  any  exclusive  or 
non-cxclusive  or  limited  right  to  use,  or  any 
secret  or  other  tnform.atlon  a.s  to  any  Inven¬ 
tion  which  may  sc(»n  capable  of  being  used 
for  anv  of  the  purposes  of  the  company,  or 
the  acquisition  of  which  may  seem  calculat¬ 
ed  directly  or  Indirectly  to  benefit  the  com¬ 
pany,  and  to  use.  exercise,  develop  or  grant 
licenses  In  respect  of,  or  otherwise  turn  to 
account  the  property,  rights  or  Information 
■JO  acquired: 

(j>  To  enter  into  partnership  or  into  any 
arrangement  for  sharing  profits,  union  of 
Interests,  co-operation.  Joint  adventure,  re¬ 
ciprocal  concession  or  otherwise  with  any 
nerson  or  company  carrying  on  or  engaged 
In.  or  about  to  carry  on  or  engage  In  any 
business  or  transaction  which  this  company 


improvement,  inaintenanoe,  working,  man¬ 
agement.  carrying  out  or  control  thereof; 

(q)  To  sell  or  dispose  of  the  undertaking 
of  the  company  or  any  part  thereof  for  such 
consideration  ns  the  company  may  think  fit, 
and  In  particular  for  shares,  debentures  or 
securities  of  any  other  company  having  ob¬ 
jects  altogether  or  In  part  similar  to  those 
of  the  company; 

(r)  To  adopt  such  means  of  making  known 
the  product.s  of  the  company  as  nu)y  seem 
expedient,  and  In  particular  by  advertising 
In  the  press,  by  circulars,  by  purchase  and 
exhlhltinn  of  works  of  art  or  Interest,  by 
publication  of  books  and  periodicals  and  by 
granting  prizes,  rewards  and  donations; 

(a)  To  do  all  or  any  of  the  above  things 
as  prinetpaUs.  agents,  contractors  or  other¬ 
wise,  and  either  alone  or  in  conjunction  with 
others; 

(t)  To  do  all  such  other  things  as  are  In 
cldental  or  conducive  to  the  attainment  of 
the  above  objects. 

The  operations  of  the  company  to  be  car¬ 
ried  on  throughout  the  Dominion  of  Canada 
and  elsewhere  by  the  name  of  "Xational 
Bronze.  Iron  *  Engineering  Works,  Ijimit- 
ed."  with  a  capital  stock  of  seven  hundred 
and  fifty  thousand  dollars,  divided  Into  7. .600 
shares  of  one  hundred  dollars  each,  and  the 
chief  place  of  business  of  the  said  company 
to  be  flt  the  City  of  Montreal,  in  the  Pro¬ 
vince  of  (Ducbec. 

Dated  at  the  office  of  the  Secretary  of 
State  of  Canada,  the  21st  day  of  August, 
1916. 

THOMAS  511^1. VET. 

<1-2  Under-Secretary  of  State. 

ELLIOTT.  DAVID  &  MAILHIOT, 

Solicitors  for  Applicaats.  •  < 


War  Was  D^lared 

On  the  Tub  and  Tea  Kettle  Bath 

A  LONG  TIME  AGO 


I 

I 


ll 

m 


GET  AN  AUTOMATIC 

GasWater 
Heater 

It  gives  you  Hot  Water  on 
the  turn  of  any  tap  in  the  house,  day  or  night 
/ - 


Use 

GAS 

The  Modem 
Fuel. 


TAKE  OUR  X 

dual  SERVICE" 

.MRADISCOUNT 

^  orr  YOUR 


The  Montreal  Light,  Heat  &  Power  Co. 

POWER  BUILDING  UPTOWN  SALESROOM  BAST  END  BRANCHES 
Craig  and  St.  Urbain  Sts.  iS»  St.  Catherine  West  8M  St.  Catherine.  Mate. 
NORTH  EAST  BRANCH  S2*  St.  Catherine  SL  East 

1M7  Mount  Rojrol  Arena*  (New  Amherst  St.) 


